
/D�OLPLWDWLRQ�j����Y°X[��GRQW�OHV�YRHX[�JpRJUDSKLTXHV��VXU�WRXV�OHV�SRVWHV�GX�GpSDUWHPHQW��YDFDQWV�RX�QRQ��UHQG�O¶H[HUFLFH�EHDXFRXS�SOXV�GLIILFLOH�SRXU�OHV�
FROOqJXHV�TXL�YHXOHQW�RX�GRLYHQW�FKDQJHU�GH�SRVWH�3RXU�DWWpQXHU�OHV�HIIHWV�QpIDVWHV�GH�FHWWH�PHVXUH��0$,6�DXVVL�FHOOHV�HQJHQGUpHV�SDU�OHV�QRXYHOOHV�UqJOHV�LPSRVpHV�
SDU�OH�PLQLVWqUH��QRXV�DYRQV�EHVRLQ�GX�FRQFRXUV�GH�WRXWHV�OHV�pFROHV�HW�GH�WRXV�OHV�FROOqJXHV� 
/¶REMHFWLI�HVW�ELHQ�GH�GUHVVHU�HQVHPEOH�XQH�OLVWH�GH�SRVWHV�VXVFHSWLEOHV�G¶rWUH�YDFDQWV��OLVWH�TXH�QRXV�VRXKDLWRQV�rWUH�OD�SOXV�ILDEOH�SRVVLEOH� 
&¶HVW�GRQF�j�XQ�H[HUFLFH�GH�VROLGDULWp��GH�JUDQGH�SULVH�HQ�FKDUJH�FROOHFWLYH�TXH�OH�618LSS�)68���DSSHOOH�OD�SURIHVVLRQ�HQ�LQYLWDQW�WRXWHV�OHV�pFROHV�HW�OHV�pWDEOLVVHPHQWV�
j�UHPSOLU�FHWWH�ILFKH�GH�UHQVHLJQHPHQWV� 

23(5$7,21�75$163$5(1&(���GX����0$,������3$*(�� 27�  

&RPPXQH 1RP�GH�O
pFROH 

'HV�FROOqJXHV�GH�
O¶pFROH�SDUWLFLSHQW-LOV�
DX�PRXYHPHQW�" 

$GMRLQW�FODVVH�
pOpPHQWDLUH�TXL�
SDUWLFLSH�DX�PRX�

YHPHQW 

$GMRLQW�FODVVH�
PDWHUQHOOH�TXL�

SDUWLFLSH�DX�PRX�
YHPHQW 

$GMRLQW�VSpFLDOLVp�
TXL�SDUWLFLSH�DX�
PRXYHPHQW 

'LUHFWULFH�
'LUHFWHXU�TXL�

SDUWLFLSH�DX�PRX�
YHPHQW 

756�TXL�SDUWLFLSH�
DX�PRXYHPHQW 

=,/�TXL�SDUWLFLSH�
DX�PRXYHPHQW $XWUH��LQGLTXHU�QRPEUH�HW�W\SH�GH�SRVWH� 

pFROH�pOpPHQWDLUH                   
$0%2,6( $PEURLVH�3$5( 1RQ               
ID\H�OD�YLQHXVH   2XL       �       

)RQGHWWHV 'ROWR 2XL �           
��SRVWH�HQ�FH��G
DGMRLQW�pOp�
PHQWDLUH 

-28(�/(6�72856 527,(5( 1RQ               
-28(�/(6�72856 02*1211( 2XL     ��8/,6         
-RXp-OqV-WRXUV 0RULHU 2XL �             
/D�FKDSHOOH�DX[�QDX[   1RQ               
/D�)HUULqUH $UPDQGH�7UHPEOD\ 2XL �             
/,*8(,/ pOpPHQWDLUH 2XL     �         
/X]p   2XL       �       
/X]p /X]p 2XL �             
/X]LOOp *HRIIUR\ 1RQ               
VDLQW�ODXUHQW�GH�OLQ   2XL       �       
6DYRQQLqUHV -HDQQH�%RLVYLQHW 1RQ               
6DYLJQp�VXU�/DWKDQ   2XL �             

6RULJQ\   2XL           �   
7RXUV )UpGpULF�0LVWUDO 2XL �     �       
9(5(7=   2XL �       �     

6DLQW�3LHUUH�GHV�FRUSV UpSXEOLTXH RXL   �     

/H�618LSS���D�GpFLGp�G
pODERUHU�XQH�OLVWH�GH�SRVWHV�VXVFHSWLEOHV�G
rWUH�YD�
FDQWV�TXL�VHUD�UpJXOLqUHPHQW�PLVH�j�MRXU�HW�HQYR\pH�SDU�VD�OHWWUH�GH�GLIIXVLRQ� 
&HWWH�OLVWH�QH�SRXUUD�SDV�rWUH�H[KDXVWLYH�HW�QH�JDUDQWLW�HQ�ULHQ�TXH�OH�FROOqJXH�
D\DQW�DQQRQFp�VRQ�LQWHQWLRQ�GH�SDUWLFLSHU�DX�PRXYHPHQW�SDUWLFLSH�HIIHFWLYH�
PHQW�28�48¶,/�DXUD�XQ�DXWUH�SRVWH��QL�TXH�WRXV�OHV�FROOqJXHV�TXL�YRQW�SDUWLFL�
SHU�YRQW�QRXV�O
LQGLTXHU��(OOH�FRQWLHQW�DXVVL�VDQV�GRXWH�XQ�FHUWDLQ�QRPEUH�GH�

SRVWHV�TXL�VHURQW�DXVVL�GDQV�OD�OLVWH�GHV�YDFDQWV� 
6L�YRXV�FRQVWDWH]�GHV�HUUHXUV�RX�GHV�PRGLILFDWLRQV�j�IDLUH�PHUFL�GH�FRQWDFWHU�

OH�VQXLSS����� 
VQX��#VQXLSS�IU�RX��������������� 

&(77(��(148(7(�(67� 
(1�/,*1(�685��1275(�6,7(� 

(7�/(6�5(68/7$76�6217�0,6�$�-285�5(�
*8/,(5(5(0(17�(7�(192<(6� 

3$5�1275(�/(775(�0$,/ 
PHUFL�GH�UHPSOLU�XQLTXHPHQW� 

O¶HQTXrWH�HQ�OLJQH�VXU�QRWUH�VLWH�KWWS���
ZZZ�VQXLSS���IU� 



/D�OLPLWDWLRQ�j����Y°X[��GRQW�OHV�YRHX[�JpRJUDSKLTXHV��VXU�WRXV�OHV�SRVWHV�GX�GpSDUWHPHQW��YDFDQWV�RX�QRQ��UHQG�O¶H[HUFLFH�EHDXFRXS�SOXV�GLIILFLOH�SRXU�OHV�
FROOqJXHV�TXL�YHXOHQW�RX�GRLYHQW�FKDQJHU�GH�SRVWH�3RXU�DWWpQXHU�OHV�HIIHWV�QpIDVWHV�GH�FHWWH�PHVXUH��0$,6�DXVVL�FHOOHV�HQJHQGUpHV�SDU�OHV�QRXYHOOHV�UqJOHV�LPSRVpHV�
SDU�OH�PLQLVWqUH��QRXV�DYRQV�EHVRLQ�GX�FRQFRXUV�GH�WRXWHV�OHV�pFROHV�HW�GH�WRXV�OHV�FROOqJXHV� 
/¶REMHFWLI�HVW�ELHQ�GH�GUHVVHU�HQVHPEOH�XQH�OLVWH�GH�SRVWHV�VXVFHSWLEOHV�G¶rWUH�YDFDQWV��OLVWH�TXH�QRXV�VRXKDLWRQV�rWUH�OD�SOXV�ILDEOH�SRVVLEOH� 
&¶HVW�GRQF�j�XQ�H[HUFLFH�GH�VROLGDULWp��GH�JUDQGH�SULVH�HQ�FKDUJH�FROOHFWLYH�TXH�OH�618LSS�)68���DSSHOOH�OD�SURIHVVLRQ�HQ�LQYLWDQW�WRXWHV�OHV�pFROHV�HW�OHV�pWDEOLVVHPHQWV�
j�UHPSOLU�FHWWH�ILFKH�GH�UHQVHLJQHPHQWV� 

23(5$7,21�75$163$5(1&(���GX����0$,������3$*(�� 27�  

/H�618LSS���D�GpFLGp�G
pODERUHU�XQH�OLVWH�GH�SRVWHV�VXVFHSWLEOHV�G
rWUH�YD�
FDQWV�TXL�VHUD�UpJXOLqUHPHQW�PLVH�j�MRXU�HW�HQYR\pH�SDU�VD�OHWWUH�GH�GLIIXVLRQ� 
&HWWH�OLVWH�QH�SRXUUD�SDV�rWUH�H[KDXVWLYH�HW�QH�JDUDQWLW�HQ�ULHQ�TXH�OH�FROOqJXH�
D\DQW�DQQRQFp�VRQ�LQWHQWLRQ�GH�SDUWLFLSHU�DX�PRXYHPHQW�SDUWLFLSH�HIIHFWLYH�
PHQW�28�48¶,/�DXUD�XQ�DXWUH�SRVWH��QL�TXH�WRXV�OHV�FROOqJXHV�TXL�YRQW�SDUWLFL�
SHU�YRQW�QRXV�O
LQGLTXHU��(OOH�FRQWLHQW�DXVVL�VDQV�GRXWH�XQ�FHUWDLQ�QRPEUH�GH�

SRVWHV�TXL�VHURQW�DXVVL�GDQV�OD�OLVWH�GHV�YDFDQWV� 
6L�YRXV�FRQVWDWH]�GHV�HUUHXUV�RX�GHV�PRGLILFDWLRQV�j�IDLUH�PHUFL�GH�FRQWDFWHU�

OH�VQXLSS����� 
VQX��#VQXLSS�IU�RX��������������� 

&(77(��(148(7(�(67� 
(1�/,*1(�685��1275(�6,7(� 

(7�/(6�5(68/7$76�6217�0,6�$�-285�5(�
*8/,(5(5(0(17�(7�(192<(6� 

3$5�1275(�/(775(�0$,/ 
PHUFL�GH�UHPSOLU�XQLTXHPHQW� 

O¶HQTXrWH�HQ�OLJQH�VXU�QRWUH�VLWH�KWWS���
ZZZ�VQXLSS���IU� 

&RPPXQH 1RP�GH�O
pFROH 

'HV�FROOqJXHV�
GH�O¶pFROH�SDUWL�
FLSHQW-LOV�DX�

$GMRLQW�FODVVH�
pOpPHQWDLUH�TXL�
SDUWLFLSH�DX�

$GMRLQW�FODVVH�
PDWHUQHOOH�TXL�
SDUWLFLSH�DX�

$GMRLQW�VSpFLDOL�
Vp�TXL�SDUWLFLSH�
DX�PRXYHPHQW 

'LUHFWULFH�
'LUHFWHXU�TXL�
SDUWLFLSH�DX�

756�TXL�SDUWL�
FLSH�DX�PRXYH�

PHQW 
=,/�TXL�SDUWLFLSH�
DX�PRXYHPHQW 

$XWUH��LQGLTXHU�QRPEUH�HW�W\SH�GH�
SRVWH� 

pFROH�PDWHUQHOOH                   
$VFKHUHV�OH�PDUFKp   1RQ               
$]D\�VXU�&KHU &KDUOHV�3HUUDXOW 2XL   �         ��RXYHUWXUH�GH�FODVVH 

%RVVpH   2XL       �     

3RVWH�HQ�FODVVH�XQLTXH�736-
36-06�DYHF�GLUHFWLRQ�GDQV�
OH�FDGUH�G
XQ�53,� 

&+$0%5$<�/(6�72856 PDU\VH�EDVWLp 2XL   �   �       
eSHLJQp-OHV-%RLV   2XL       �       
-28(�/(6�72856 0DULH�&XULH 2XL � � � �       
-RXp-OqV-7RXUV $ORXHWWH 2XL   �           

/D�&URL[�HQ�7RXUDLQH 
HFROH�PDWHUHQOOH�
<YHV�'8XHLO 1RQ               

/DQJHDLV +�3HOOHW 2XL " �   �       
6DLQW-3LHUUH-GHV-&RUSV 3UpYHUW 2XL         �     
6DLQW-3LHUUH-GHV-&RUSV 5pSXEOLTXH 2XL   �           

63'& 0DUFHDX�FRXUULHU 2XL         �   
FRPSOpPHQW�GH�GLUHFWLRQ����
��������DLOOHXUV 

72856 
PDWHUQHOOH�-8/(6�
)(55< 1RQ               

72856 '8+$0(/ 2XL   �           
7UX\HV $QQH�V\OYHVWUH 2XL   �           



/D�OLPLWDWLRQ�j����Y°X[��GRQW�OHV�YRHX[�JpRJUDSKLTXHV��VXU�WRXV�OHV�SRVWHV�GX�GpSDUWHPHQW��YDFDQWV�RX�QRQ��UHQG�O¶H[HUFLFH�EHDXFRXS�SOXV�GLIILFLOH�SRXU�OHV�
FROOqJXHV�TXL�YHXOHQW�RX�GRLYHQW�FKDQJHU�GH�SRVWH�3RXU�DWWpQXHU�OHV�HIIHWV�QpIDVWHV�GH�FHWWH�PHVXUH��0$,6�DXVVL�FHOOHV�HQJHQGUpHV�SDU�OHV�QRXYHOOHV�UqJOHV�LPSRVpHV�
SDU�OH�PLQLVWqUH��QRXV�DYRQV�EHVRLQ�GX�FRQFRXUV�GH�WRXWHV�OHV�pFROHV�HW�GH�WRXV�OHV�FROOqJXHV� 
/¶REMHFWLI�HVW�ELHQ�GH�GUHVVHU�HQVHPEOH�XQH�OLVWH�GH�SRVWHV�VXVFHSWLEOHV�G¶rWUH�YDFDQWV��OLVWH�TXH�QRXV�VRXKDLWRQV�rWUH�OD�SOXV�ILDEOH�SRVVLEOH� 
&¶HVW�GRQF�j�XQ�H[HUFLFH�GH�VROLGDULWp��GH�JUDQGH�SULVH�HQ�FKDUJH�FROOHFWLYH�TXH�OH�618LSS�)68���DSSHOOH�OD�SURIHVVLRQ�HQ�LQYLWDQW�WRXWHV�OHV�pFROHV�HW�OHV�pWDEOLVVHPHQWV�
j�UHPSOLU�FHWWH�ILFKH�GH�UHQVHLJQHPHQWV� 

23(5$7,21�75$163$5(1&(���GX����0$,������3$*(�� 27� 

/H�618LSS���D�GpFLGp�G
pODERUHU�XQH�OLVWH�GH�SRVWHV�VXVFHSWLEOHV�G
rWUH�YD�
FDQWV�TXL�VHUD�UpJXOLqUHPHQW�PLVH�j�MRXU�HW�HQYR\pH�SDU�VD�OHWWUH�GH�GLIIXVLRQ� 
&HWWH�OLVWH�QH�SRXUUD�SDV�rWUH�H[KDXVWLYH�HW�QH�JDUDQWLW�HQ�ULHQ�TXH�OH�FROOqJXH�
D\DQW�DQQRQFp�VRQ�LQWHQWLRQ�GH�SDUWLFLSHU�DX�PRXYHPHQW�SDUWLFLSH�HIIHFWLYH�
PHQW�28�48¶,/�DXUD�XQ�DXWUH�SRVWH��QL�TXH�WRXV�OHV�FROOqJXHV�TXL�YRQW�SDUWLFL�
SHU�YRQW�QRXV�O
LQGLTXHU��(OOH�FRQWLHQW�DXVVL�VDQV�GRXWH�XQ�FHUWDLQ�QRPEUH�GH�

SRVWHV�TXL�VHURQW�DXVVL�GDQV�OD�OLVWH�GHV�YDFDQWV� 
6L�YRXV�FRQVWDWH]�GHV�HUUHXUV�RX�GHV�PRGLILFDWLRQV�j�IDLUH�PHUFL�GH�FRQWDFWHU�

OH�VQXLSS����� 
VQX��#VQXLSS�IU�RX��������������� 

&(77(��(148(7(�(67� 
(1�/,*1(�685��1275(�6,7(� 

(7�/(6�5(68/7$76�6217�0,6�$�-285�5(�
*8/,(5(5(0(17�(7�(192<(6� 

3$5�1275(�/(775(�0$,/ 
PHUFL�GH�UHPSOLU�XQLTXHPHQW� 

O¶HQTXrWH�HQ�OLJQH�VXU�QRWUH�VLWH�KWWS���
ZZZ�VQXLSS���IU� 

 1RP�GH�O
pFROH 

'HV�FRO�
OqJXHV�GH�
O¶pFROH�SDUWL�
FLSHQW-LOV�DX�
PRXYH�
PHQW�" 

$GMRLQW�
FODVVH�pOp�
PHQWDLUH�TXL�
SDUWLFLSH�DX�
PRXYHPHQW 

$GMRLQW�
FODVVH�PD�
WHUQHOOH�TXL�
SDUWLFLSH�DX�
PRXYHPHQW 

$GMRLQW�VSp�
FLDOLVp�TXL�
SDUWLFLSH�DX�
PRXYHPHQW 

'LUHFWULFH�
'LUHFWHXU�TXL�
SDUWLFLSH�DX�
PRXYHPHQW 

756�TXL�SDU�
WLFLSH�DX�

PRXYHPHQW 

=,/�TXL�SDUWL�
FLSH�DX�PRX�

YHPHQW 
$XWUH��LQGLTXHU�QRPEUH�HW�
W\SH�GH�SRVWH� 

pFROH�SULPDLUH                   
%(57+(1$< (FROH�3ULPDLUH 2XL       �       
&KRX]p�VXU�/RLUH (FROH�GHV�0RXOLQV 2XL �     � �     
JUDQG�SUHVVLJQ\ JUDQG�SUHVVLJQ\ 2XL           �   
/LJQLqUHV�GH�7RXUDLQH 0RXOLQ-3UpYHUW 2XL   �           
/RXDQV /XSDQWLD 2XL         �     

0RQWUHXLO�HQ�WRXUDLQH 
0RQWUHXLO�HQ�WRX�
UDLQH 1RQ               

1RL]D\ 2FWDYH�3DUGRX 2XL �             
QR\DQW�GH�WRXUDLQH JHRIIUR\�GH�SHQQDUW 2XL � �   � �     
7RXUV &DPXV-0DXURLV 2XL   �           
7RXUV (UQHVW�3HURFKRQ 2XL �             
pWDEOLVVHPHQW                   

7RXUV ,UHFRY 2XL             
��SRVWH�RSWLRQ�$���VXUGLWp��
/6)� 


