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6
XQLU�SRXU�REWHQLU�
O
DEDQGRQ�GX�SURMHW�

%ODQTXHU 

/H����PDUV�GHUQLHU�� XQH� WUqV� IRUWH�PDMRULWp�G
HQ�
VHLJQDQWV�pWDLW�HQ�JUqYH�SRXU�PDQLIHVWHU�VRQ�RS�
SRVLWLRQ� j� O
DYHQLU� TXH� QRWUH� 0LQLVWUH� UpVHUYH� j�
O
pFROH�GH�OD�5pSXEOLTXH� 

&RQIRUWpV�GDQV�O
LGpH�TXH�VHXOH�XQH�DFWLRQ�V
LQVFULYDQW�GDQV�OD�GXUpH�
HW�UpXQLVVDQW�O
HQVHPEOH�GHV�PHPEUHV�GH�OD�FRPPXQDXWp�pGXFDWLYH�
SRXUUD�IDLUH�SOLHU�O
LGpRORJXH�HQ�SRVWH��SOXVLHXUV�GL]DLQHV�GH�PLOOLHUV�
GH�PDQLIHVWDQWV�VH�VRQW�UDVVHPEOpV�VDPHGL����PDUV�GDQV�WRXWH�OD�
)UDQFH��/D�YHLOOH�DX�VRLU��QRXV��SHWLWV�SURIHVVHXUV�GHV�pFROHV�TXL�
DYRQV�YLVLEOHPHQW�GHV�SUREOqPHV�GH�FRPSUpKHQVLRQ��pWLRQV�GHVWLQD�
WDLUHV�G
XQH�OHWWUH�GH�0�%ODQTXHU�QRXV�H[SOLTXDQW�OH�©�VHQV�HW�OHV�RE�
MHFWLIV�ª�GH�VRQ�SURMHW�GH�ORL� 
/H���DYULO�QRXV�pWLRQV�j�QRXYHDX�UDVVHPEOpV�GHYDQW�OD�SUpIHFWXUH�GH�
7RXUV�SRXU�GLUH�121�j�OD�ORL�%ODQTXHU�HW�28,�j�XQH�DXWUH�pFROH� 

 
,O�Q
\�D�SDV�GH�KDVDUG��1RWUH�PLQLVWUH�HQWHQG�JURQGHU�OD�FROqUH�HW�

HVVDLH� SDU� WRXV� OHV� PR\HQV�
GH� OD� GpVDPRUFHU�� /HV� GLUHF�
WLYHV�UHGHVFHQGHQW�MXVTXH�GDQV�
OHV� GpSDUWHPHQWV� �SUHVVLRQ� VXU�
OHV�pYDOXDWLRQV�&3��DSSHOV�WpOp�
SKRQLTXHV�SRXU�IDLUH�GLVSDUDvWUH�
GHV� EDQGHUROHV� GpFRUDQW� OHV�
pFROHV��LQWHUGLFWLRQ�GH�SDUOHU�GH�
FDUWH� VFRODLUH� HQ� FRQVHLO�
G
pFROH����� 
0DLV�SOXV�XQ�PLQLVWUH�PHW�OD�
SUHVVLRQ�VXU�OHV�UHFWRUDWV�HW�
OHV�,$��SOXV�LO�VH�IUDJLOLVH��/
DU�
PXUH�VH�IHQGLOOH��HW�PrPH�OHV�
PpGLDV�QH�OXL�IRQW�SOXV�DXWDQW�OD�
SDUW�EHOOH� 
 
/D� SURWHVWDWLRQ� HVW� GRQF� HQ�
PDUFKH� �� $� FKDFXQ� GH� QRXV�
GH� O
DPSOLILHU� HQ� SDUWLFLSDQW�
DX[� GLIIpUHQWV� WHPSV� GH� PR�
ELOLVDWLRQ���UDVVHPEOHPHQW�GX�
��DYULO��HQ� OLJQH�VXU�QRWUH�VLWH���

pFROHV�RXYHUWHV�OH����DYULO��OLUH�O
HQFDUW��JUqYH�GX���PDL���� 
 
0DLV�FHWWH�EDWDLOOH�QH�SHXW�VH�PHQHU��HW�VH�JDJQHU��VDQV�OH�FRQ�
FRXUV�GHV�XVDJHUV�HW�GHV�pOXV� 
 
&
HVW�SRXUTXRL� OH�618LSS-)68 ��� LQYLWH� WRXV� OHV�HQVHLJQDQWV�j�
GLIIXVHU�WRXWH�O
LQIRUPDWLRQ��QRWDPPHQW�OH���SDJHV�YHUW�GH�FH�IODVK��
DXSUqV�GHV�SDUHQWV�G
pOqYHV�HW�GHV�PDLUHV�SRXU�FUpHU�XQH�G\QD�
PLTXH�GH�SURWHVWDWLRQ��YLVLEOH�HW�UHOD\pH�GDQV�OHV�PpGLDV� 
 
&
HVW�7286�(16(0%/(�TXH�QRXV�IHURQV�

SOLHU�%ODQTXHU�� 
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&KHUV�FROOqJXHV��&KHUV�SDUHQWV��0HVGDPHV�HW�0HVVLHXUV�OHV�pOXV� 

© /D�FRQILDQFH�HVW�XQ�pWDW�G¶HVSULW�LQGLVSHQVDEOH�VL�QRXV�YRXORQV�WUDQVPHWWUH�j�QRV�HQIDQWV�O¶HVVHQWLHO��OD�FRQILDQFH�
HQ�OHXU�UpXVVLWH�HW�OHXU�DYHQLU� ª 
$LQVL�V¶H[SULPH�OH�0LQLVWUH�GH�O¶(GXFDWLRQ�1DWLRQDOH�HQ�LQWURGXFWLRQ�GH�VRQ�GHUQLHU�PHVVDJH�HQ�GLUHFWLRQ�GH�WRXV�OHV�

HQVHLJQDQWV�YHQGUHGL�GHUQLHU����PDUV� 
&H�0LQLVWUH�FRPPH�ELHQ�G¶DXWUHV�PDLV�ELHQ�SOXV�TXH�G¶DXWUHV��QH�FRPSUHQG�TX¶XQH�
FKRVH��OH�UDSSRUW�GH�IRUFHV�� 

8Q�UDSSRUW�GH�IRUFHV�TXL�GHSXLV�TXHOTXHV�VHPDLQHV�VH�UHQIRUFH��JUDQGLW�HW�SURYRTXH�
FKH]�%ODQTXHU�DJDFHPHQW�HW�OpJqUH�SHUWH�GH�OXFLGLWp ��FH�PRQVLHXU�QH�VXSSRUWH�SDV�
O¶RSSRVLWLRQ��OD�FRQWUDGLFWLRQ�1RXV�OXL�FRQVHLOORQV�SRXUWDQW�GH�UpFLGLYHU ��TX¶LO�QRXV�
pFULYH�j�OD�YHLOOH�GH�FKDTXH�PRELOLVDWLRQ�QH�SHXW�TXH�QRXV�FRQIRUWHU��QRXV�DLGHU�j�SRXU�
VXLYUH�HW�DPSOLILHU� 

3RXU�OD�)68��LO�Q¶\�D�SDV�XQ�VHXO�PRGH�G¶DFWLRQ�PDJLTXH��LO�\�D�QpFHVVLWp�GH�FRQMXJXHU��
G¶DUWLFXOHU�GDQV�OD�FRQWLQXLWp�WRXWHV�OHV�LQLWLDWLYHV�ORFDOHV�HW�QDWLRQDOHV�DYHF�O¶REMHFWLI�
SUHPLHU�HW�DEVROXPHQW�LQGLVSHQVDEOH��FHOXL�GH�UpXQLU�WRXV�OHV�DFWHXUV�GX�V\VWqPH�pGX�
FDWLI��OHV�SHUVRQQHOV�GH�O¶(GXFDWLRQ�1DWLRQDOH�pYLGHPPHQW�PDLV�DXVVL�HW�WRXW�DXWDQW�OHV�
XVDJHUV�TXH�VRQW�OHV�SDUHQWV�G¶pOqYHV�HW�WRXV�OHV�pOXV�TXL�SDUWDJHQW�QRV�FRQVWDWV�HW�QRV�
DPELWLRQV� 
/¶KHXUH�Q¶HVW�GRQF�SOXV�j�GpFRUWLTXHU�OHV�GLYHUV�DUWLFOHV�GX�SURMHW�GH�/RL�%ODQTXHU�RX�
FHX[�GX�SURMHW�GH�/RL�GH�WUDQVIRUPDWLRQ�GH�OD�IRQFWLRQ�SXEOLTXH�PDLV�ELHQ�G¶DJLU�HQ�

VHPEOH��GH�WUDFHU�GHV�SHUVSHFWLYHV�G¶DFWLRQ� 
/D�MRXUQpH�GH�JUqYH�GH�PDUGL����PDUV�HW�OD�MRXUQpH�GH�PDQLIHVWDWLRQ�GH�VDPHGL����PDUV�RQW�GpMj�FRQVWLWXp��SDU�OHXU�
DPSOHXU�HW�SDU�O¶HQJDJHPHQW�UHPDUTXp�GH�OD�SURIHVVLRQ��ELHQ�SOXV�TX¶XQH�SULVH�G¶pODQ� 
,O�QRXV�IDXW�GDQV�OHV�MRXUV�HW�OHV�VHPDLQHV�TXL�YLHQQHQW�UHQIRUFHU�FHWWH�G\QDPLTXH� 
6L�QRXV�DYRQV�IDLW�OH�FKRL[��DXMRXUG¶KXL���DYULO��HQ�WRWDO�DFFRUG�DYHF�QRV�SDUWHQDLUHV�GH�O
816$pGXF��OD�&*7�pGXFD�
WLRQ��GH�6XG�pGXFDWLRQ�HW�GH�OD�)QHF�)3�)2��G¶XQ�UDVVHPEOHPHQW�GHYDQW�OD�SUHIHFWXUH��F¶HVW�ELHQ�SRXU�UHQGUH�SRV�
VLEOH�HW�VXSSRUWDEOH�O¶HQJDJHPHQW�HW�OD�SDUWLFLSDWLRQ�GX�SOXV�JUDQG�QRPEUH��&RPPH�WRXW�FKRL[�FHOXL-FL�HVW�GLVFXWDEOH��
ELHQ�G¶DXWUHV�GpSDUWHPHQWV�RQW�DSSHOp�j�OD�JUqYH�PDLV�OH�WRXW�SDUWLFLSHUD�j�DQFUHU�FH�PRXYHPHQW�GH�UHMHW��GH�UHIXV�
DEVROX� 
 
3DUORQV�GRQF�GH�OD�VXLWH� 
'DQV�OH�GpSDUWHPHQW�HOOH�GHYUD�SUHQGUH�GH�PXOWLSOHV�IRUPHV���5pX�
QLRQV�HQVHLJQDQWV ��SDUHQWV�j�63&�HW�0RQWORXLV��PDLV�DXVVL�GHV�1XLWV�GHV�
pFROHV��&DUQDYDO�j�%ODQTXHU��UDVVHPEOHPHQWV��MRXUQpH�eFROHV�PRUWHV��
%ODQTXHU¶V�JDPHV��RFFXSDWLRQV�G¶pFROHV�SDU�OHV�SDUHQWV�G¶pOqYHV��SLTXH-
QLTXH�UHYHQGLFDWLI�« 
7RXWHV�FHV�LQLWLDWLYHV�VRQW�j�FRQVWUXLUH�HW�OH�618LSS-)68���\�DSSRUWHUD�
QRQ�VHXOHPHQW�VRQ�VRXWLHQ�PDLV�DXVVL�WRXWH�VRQ�DLGH�HW�VRQ�pQHUJLH� 
 
(W�SXLV�WUqV�YLWH�DUULYHUD�OH���PDL� 
$�FH�MRXU���GHV���IpGpUDWLRQV�GH�IRQFWLRQQDLUHV�DSSHOOHQW�QDWLRQDOHPHQW�j�
XQH�MRXUQpH�GH�JUqYH�OH���PDL�SRXU�IDLUH�pFKHF�DX�SURMHW�GH�OD�/RL�GH�Up�
IRUPH�GH�OD�IRQFWLRQ�SXEOLTXH� 
(Q�TXHOTXHV�PRWV��FH�SURMHW�GH�ORL�HVW�FRQWUDLUH�j�OD�PRUDOH�UpSXEOLFDLQH��,O�YLVH�j�RUJDQLVHU�O¶DOLJQHPHQW�GX�SXEOLF�
VXU�OH�SULYp�HW�ODLVVH�SRXU�OH�PRLQV�SRLQGUH�XQH�YHUVLRQ�DXWRULWDLUH�GX�SRXYRLU�KLpUDUFKLTXH� 
/D�SHWLWH�FDVWH�TXL�H[HUFH�OH�SRXYRLU�GDQV�FH�SD\V��SHWLWH�FDVWH�SORPEpH�SDU�XQH�N\ULHOOH�G¶DIIDLUHV�MXGLFLDLUHV��FHWWH�
SHWLWH�FDVWH�Q¶D�TXH�IDLUH�GH�OD�SULPDXWp�GH�O¶LQWpUrW�JpQpUDO��GX�SULQFLSH�G¶pJDOLWp��GH�O¶pWKLTXH�G¶XQH�FLWR\HQQHWp�UHV�
SRQVDEOH� 
&HV�YDOHXUV�VRQW�OHV�Q{WUHV��QRXV�HQ�DYRQV�KpULWp ��LO�QRXV�IDXW�DEVROXPHQW�OHV�SUpVHUYHU� 
(W�SRXU�VH�SURMHWHU�XQ�SHX�SOXV�DYDQW�HQFRUH�GDQV�OH�FDOHQGULHU��OD�)68�D�SURSRVp�j�O¶HQVHPEOH�GH�VHV�SDUWHQDLUHV�
O¶RUJDQLVDWLRQ�G¶XQH�PDQLIHVWDWLRQ�QDWLRQDOH�UDVVHPEODQW�HQVHLJQDQWV��SDUHQWV��pOXV��FLWR\HQV�OH�ZHHN-HQG�GHV����HW�
���PDL«�j�FKRLVLU�HQWUH�OH�VDPHGL�HW�OH�GLPDQFKH� 
(W�V¶LO�Q¶\�DYDLW�HX�TXH���PRWV�j�SURQRQFHU�FH�VRLU��LOV�VHUDLHQW 
 
5DVVHPEOHPHQW��DFWLRQ�HW�GpWHUPLQDWLRQ� 
0HUFL�j�WRXV�HW�j�WUqV�ELHQW{W��3DXO�$*$5' 
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/HV�RUJDQLVDWLRQV�V\QGLFDOHV�&)7&�&*&�&*7�)$)3�)68�6ROLGDLUHV�816$�GH�OD�
)RQFWLRQ�SXEOLTXH�DIILUPHQW�GH�QRXYHDX�OHXU�DWWDFKHPHQW�DX[�YDOHXUV�GX�VHUYLFH�
SXEOLF�HW�j�XQH�)RQFWLRQ�SXEOLTXH�DX�VHUYLFH�GH�WRXWHV�HW�WRXV��SRUWHXVH�GH�O¶LQWp�
UrW�JpQpUDO� 

'HSXLV�GH�QRPEUHX[�PRLV��HQ�GpSLW�GH�OHXUV�UHYHQGLFDWLRQV�HW�SURSRVL�
WLRQV��HOOHV�FRQVWDWHQW�TXH�OH�SRXYRLU�H[pFXWLI�SRXUVXLW�XQH�SROLWLTXH�Qp�
IDVWH�SRXU�OD�SRSXODWLRQ��SRXU�OHV�PLVVLRQV�SXEOLTXHV�HW�SRXU�OHV�DJHQW�H�V��
/H�JRXYHUQHPHQW�SUDWLTXH�OH�GRXEOH�ODQJDJH�HQ�SU{QDQW�OD�PRGHUQLVDWLRQ�
GH�OD�)RQFWLRQ�SXEOLTXH�HW�OH�UHVSHFW�GHV�DJHQW�H�V�SXEOLF�TXH�V��DORUV�
PrPH�TX¶LO�QH�UHYDORULVH�SDV�OHXU�UpPXQpUDWLRQ��TX¶LO�VXSSULPH�GHV�SRVWHV�
HW�YHXW�DIIDLEOLU�OHXUV�GURLWV�HW�JDUDQWLHV� 

/HV�SHUVRQQHOV��DYHF�OHXUV�RUJDQLVDWLRQV��Q¶DFFHSWHQW�WRXMRXUV�SDV�OH�JHO�
GH�OD�YDOHXU�GX�SRLQW�G¶LQGLFH�HW�OHV�SHUWHV�FRQVLGpUDEOHV�GH�SRXYRLU�
G¶DFKDW��OH�UpWDEOLVVHPHQW�GX�MRXU�GH�FDUHQFH�HW�OHV���������QRXYHOOHV�
VXSSUHVVLRQV�G¶HPSORLV�HQYLVDJpHV� 
$�GH�PXOWLSOHV�UHSULVHV��QRV�RUJDQLVDWLRQV�VH�VRQW�RSSRVpHV�j�FHV�PH�
VXUHV�HW�RQW�PLV�VXU�OD�WDEOH�GHV�SURSRVLWLRQV�DOWHUQDWLYHV� 

3RXUVXLYDQW�OHXU�SDVVDJH�HQ�IRUFH��WRXMRXUV�VDQV�pFRXWHU�OHV�RUJDQLVD�
WLRQV�V\QGLFDOHV��OH�3UpVLGHQW�GH�OD�5pSXEOLTXH�HW�OH�JRXYHUQHPHQW�FRPS�
WHQW�IDLUH�DGRSWHU�DX�3DUOHPHQW��G¶LFL�DX�GpEXW�GH�O¶pWp��XQH�ORL�GLWH�GH�
WUDQVIRUPDWLRQ�GH�OD�IRQFWLRQ�SXEOLTXH�GRQW�QRPEUH�GH�GLVSRVLWLRQV�RQW�
XQH�SRUWpH�WUqV�JUDYH�WDQW�SRXU�OHV�DJHQW�H�V�HW�OHV�FLWR\HQ�QH�V�TXH�SRXU�
O¶DYHQLU�GH�OD�)RQFWLRQ�SXEOLTXH� 
,O�HQ�HVW�DLQVL��SDU�H[HPSOH��GH�OD�PLVH�HQ�SODFH�G¶XQH�LQVWDQFH�XQLTXH�HQ�
OLHX�HW�SODFH�GHV�FRPLWpV�WHFKQLTXHV�HW�&+6&7��LQVWDQFH�TXL�YD�GLOXHU�HW�DPRLQGULU�OHV�DFWLRQV�GDQV�GHV�GRPDLQHV�
HVVHQWLHOV�GH�OD�VpFXULWp�HW�GH�OD�YLH�DX�WUDYDLO��&¶HVW�DXVVL�OH�FDV�DYHF�OD�VXSSUHVVLRQ�GHV�FRPSpWHQFHV�GHV�&$3�
HQ�PDWLqUH�GH�SURPRWLRQ�HW�GH�PRELOLWp��PHVXUH�TXL�YD�IDYRULVHU�XQH�JHVWLRQ�RSDTXH�HW�SULYHU�OHV�SHUVRQQHOV�GH�UH�
FRXUV�FRQWUH�O¶DUELWUDLUH� 

$YHF�OH�UHFRXUV�DFFUX�j�WRXV�OHV�QLYHDX[�DX�FRQWUDW��F¶HVW�O¶pJDOLWp�G¶DFFqV�DX[�HPSORLV�SXEOLFV�HW�OHV�JDUDQWLHV�GH�
QHXWUDOLWp�GH�O¶DJHQW�SXEOLF�TXL�VRQW�PHQDFpHV��WDQGLV�TXH�OD�SUpFDULWp�VHUD�HQFRUH�DJJUDYpH�DYHF�GHV�FRQWUDWV�GH�
PLVVLRQ�j�GXUpH�GpWHUPLQpH�SRXYDQW�rWUH�URPSX�j�WRXW�PRPHQW� 

$SUqV�GHV�FRPPXQLTXpV�XQLWDLUHV��DSUqV�OH�ER\FRWW�GHV�&RQVHLOV�6XSpULHXUV�HW�GX�&RQVHLO�&RPPXQ�FRQYRTXpV�
GDQV�GHV�FRQGLWLRQV�SHX�UHVSHFWXHXVHV�GHV�RUJDQLVDWLRQV�V\QGLFDOHV��DSUqV�TXH�WRXWHV�OHV�RUJDQLVDWLRQV�UHSUpVHQ�
WDWLYHV�GH�OD�)RQFWLRQ�SXEOLTXH�DLHQW�GRQQp�XQ�DYLV�GpIDYRUDEOH�DX�SURMHW�GH�ORL�GLW�GH�WUDQVIRUPDWLRQ�GH�OD�IRQFWLRQ�
SXEOLTXH��OHV�RUJDQLVDWLRQV�&)7&�&*&�&*7�)$)3�)68�6ROLGDLUHV�816$�UpDIILUPHQW�OHXU�YRORQWp�GH�PHWWUH�HQ�
°XYUH�XQ�SURFHVVXV�GH�PRELOLVDWLRQ�LQVFULW�GDQV�OD�GXUpH�SRXU�H[LJHU�GX�JRXYHUQHPHQW�TX¶LO�UHWLUH�FH�SURMHW�GH�ORL�HW�
TX¶LO�RXYUH�HQILQ�GHV�QpJRFLDWLRQV�VXU�GH�QRXYHOOHV�EDVHV� 

(OOHV�FRQILUPHQW�OHXU�HQJDJHPHQW�GDQV�O¶RUJDQLVDWLRQ�GH�UDVVHPEOHPHQWV�GHYDQW�OHV�SUpIHFWXUHV�OH�MRXU�GX�SDVVDJH�
GX�SURMHW�GH�ORL�DX�&RQVHLO�GHV�PLQLVWUHV�OH����PDUV�HW�j�3DULV��SODFH�&KDVVDLJQH-*R\RQ�HQWUH����HW���K� 

(OOHV�VH�UHYHUURQW�OH���DYULO�SRXU�SRXUVXLYUH�OD�PLVH�HQ�°XYUH�GH�FH�SURFHVVXV� 

'¶RUHV�HW�GpMj��HOOHV�DSSHOOHQW�OHV�DJHQW�H�V�j�IDLUH�GX�MHXGL���PDL�XQH�pWDSH�IRUWH�GH�FH�
SURFHVVXV�SDU�XQH�MRXUQpH�G¶DFWLRQ�HW�GH�JUqYH� 

/HV�RUJDQLVDWLRQV�j�FH�VWDGH�QRQ�VLJQDWDLUHV�GX�SUpVHQW�FRPPXQLTXp�RQW�SURFKDLQHPHQW�GHV�UpXQLRQV�G¶LQVWDQFH�
HW�HOOHV�DUUrWHURQW�GDQV�FH�FDGUH�OHXU�SRVLWLRQ�TXDQW�j�FH�SURFHVVXV�G¶DFWLRQ� 

3285�021�0(7,(5�� 

)RQFWLRQ�3XEOLTXH���XQ���0$,�81,7$,5(�� 
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$55(7216�'(�75$9$,//(5�*5$78,7(0(17�� 
'HSXLV�OH����PDUV��QRXV�DYRQV�pSXLVp�QRV�����KHXUHV� 
([LJHRQV�OH�SDLHPHQW�HQ�KHXUHV�VXSSOpPHQWDLUHV�� 

/H�618LSS-)68���SURSRVH�XQH�DGUHVVH�j�0PH�OD�5HFWULFH� 
G¶2UOpDQV-7RXUV�SRXU�GHPDQGHU�OH�SDLHPHQW� 

GHV�KHXUHV�VXSSOpPHQWDLUHV�DX[�����KHXUHV�VRXV�OD�IRUPH� 
G¶XQH�HQTXrWH�VLPSOH�HW�UDSLGH�HQ�OLHQ�VXU�QRWUH�VLWH�� 

/D�SUHPLqUH�VHPDLQH�GH�VDLVLHV�����FROOqJXHV�RQW�GpFODUp����KHXUHV�
VXSSOpPHQWDLUHV���!�5HODWLRQ�DYHF�OHV�SDUHQWV����K�!�eODERUDWLRQ�HW�
VXLYL�GHV�336���K�!�&RQVHLO�G
pFROH��K���!�$QLPDWLRQ�SpGDJRJLTXH�

�K�!�$XWUHV��K 
0PH�OD�5HFWULFH�GRLW�HQ�PR\HQQH����HXURV�SDU�

FROOqJXH�SRXU�XQH�VHPDLQH�� 
5(03/,66216�7287(6�(7�7286�126�+(85(6 

(1�),1�'(�&+$48(�6(0$,1(��� 

&H�&+6&7�pWDLW�OH�
SUHPLHU�DSUqV�OHV�GHUQLqUHV�pOHFWLRQV�
SURIHVVLRQQHOOHV��/D�)68�DYDLW�JDJQp�
XQ�VLqJH�� 
5HSUpVHQWDWLYLWp� �)68����)2����6(�� 
&KULVWRSKH�3HUFKHU�)68�D�pWp�pOX�VHFUp�
WDLUH�GX�&+6&7'��6RSKLH�0HW]LQJHU�)68�
D�pWp�pOXH�VHFUpWDLUH�DGMRLQWH� 
 
/D�)68���V¶HVW�YLYHPHQW�H[SULPpH�
FRQWUH�OHV�UpIRUPHV�GX�JRXYHUQHPHQW�
TXL�YRQW�LQpYLWDEOHPHQW�GpJUDGHU�OHV�FRQ�
GLWLRQV�GH�WUDYDLO�GHV�SHUVRQQHOV�QRWDP�
PHQW�FHOOHV�TXL�PRWLYHQW�IRUWHPHQW�OD�
JUqYH�GX� ���PDUV�� 
-�UHVWULFWLRQ�GHV�GURLWV�GHV�GpOpJXpV�GX�
SHUVRQQHO��UpGXFWLRQ�GHV�SUpURJDWLYHV�
FROOHFWLYHV�GHV�&$3��IXVLRQ�GHV�&7�HW�
&+6&7«��ODLVVDQW�OH�FKDPS�OLEUH�j�O¶LQGL�
YLGXDOLVDWLRQ��j�O¶DUELWUDLUH��DX[�SUHV�
VLRQV« 
-�DXJPHQWDWLRQ�GX�UHFUXWHPHQW�GH�FRQ�
WUDFWXHOV�SULYDQW�OHV�SHUVRQQHOV�GH�6WDWXW��
IUDJLOLVDQW�OHV�pTXLSHV��SUpFDULVDQW�OHV�
HPSORLV� 
-�LQWLPLGDWLRQ�SRXU�PXVHOHU�O¶H[SUHVVLRQ�
GHV�HQVHLJQDQWV� 
-�GpVWUXFWXUDWLRQ�GH�O¶pFROH�DYHF�OHV�pWD�
EOLVVHPHQWV�GHV�VDYRLUV�IRQGDPHQWDX[� 
-�SUpFDULVDWLRQ�GH�OD�IRUPDWLRQ« 
/D�)68���D�SRVp�FRPPH�GRVVLHUV�
SULRULWDLUHV�� 
-�pOqYHV�DX[�WURXEOHV�GH�O¶DWWHQWLRQ�HW�
GH�OD�FRQGXLWH��%HVRLQ�LPSpUDWLI�GH�GLV�
SRVLWLIV�G¶DLGH��G¶DFFRPSDJQHPHQW��GH�
IRUPDWLRQ�SRXU�pYLWHU�TXH�OHV�VLWXDWLRQV�
GH�FOLPDW�VFRODLUH�GpJUDGpH�HW�G¶DWWHLQWH�
j�OD�VDQWp�QH�VH�GpYHORSSHQW� 
-�3URJUDPPHU�SOXV�GH�YLVLWHV�G¶pWDEOLV�
VHPHQWV�� 
-�$PpOLRUHU�O¶LQIRUPDWLRQ�GH�O¶XWLOLVDWLRQ�
GHV�UHJLVWUHV�UqJOHPHQWDLUHV�QRWDPPHQW�
GDQV�OHV�FROOqJHV�HW�O\FpHV�HW�DPpOLRUHU�
OHV�DFWLRQV�GpSDUWHPHQWDOHV�GX�SUR�

JUDPPH�GH�SUpYHQWLRQ���6WDJHV��DQLPD�
WLRQ�SpGDJRJLTXH«� 
 
'HV�DYLV�FRQFHUQDQW�OH�FOLPDW�VFRODLUH�
RQW�pWp�SUpVHQWpV�HW�YRWpV 
3UpVHQWp�SDU�OHV���V\QGLFDWV���YRL[�SRXU � 
3RXU��TXH�GHV�PR\HQV�VRLHQW�GpJDJpV�
LPPpGLDWHPHQW�SRXU�TXH�SXLVVHQW�rWUH�
DSSOLTXpH�OHV�QRWLILFDWLRQV�GH�OD�0'3+  
3UpVHQWp�SDU�OD�)68 
© /HV�WUDYDX[�GX�&+6&7'�UpYqOHQW�GH�
SOXV�HQ�SOXV�GH�VLWXDWLRQV�OLpHV�DX�FOLPDW�
VFRODLUH��SRUWDQW�DWWHLQWH�j�OD�VDQWp�GHV�
SHUVRQQHOV��'HV�GLVSRVLWLIV�GH�SUpYHQ�
WLRQ��G
DLGH��G
DFFRPSDJQHPHQW�VRQW�
LQGLVSHQVDEOHV�HW�GHV�PR\HQV�GpGLpV�
GRLYHQW�\�rWUH�PRELOLVpV��8Q�SRVWH�GH�
FRQVHLOOHU�SpGDJRJLTXH��FOLPDW�VFRODLUH��
H[LVWH�GDQV�QRWUH�GpSDUWHPHQW��/HV�
PHPEUHV�GX�&+6&7'�GHPDQGHQW�TX
LO�
VRLW�FRQVHUYp�GXUDEOHPHQW�j�WHPSV�SOHLQ�
j�OD�SURFKDLQH�UHQWUpH�VFRODLUH� ª���3RXU�
�)68�816$����DEVW�)2 
 
(WXGH�GHV�ILFKHV�GH�UHJLVWUH�� 
(FROHV ��GLIILFXOWpV�IDFH�j�GHV�pOqYHV�
�SOXV�GH����VLWXDWLRQV���SUREOqPH�UHODWLRQ�
QHO�DYHF�,(1��SUREOqPH�OLp�DX�SHUVRQQHO�
PXQLFLSDO� 
/\FpHV�-�FROOqJHV ��GLIILFXOWpV�IDFH�j�GHV�
pOqYHV��6(*3$���UHODWLRQQHO�HQWUH�OHV�
SHUVRQQHOV��DJUHVVLRQ�YHUEDOH�GH�SDUHQWV 
 
$XWUHV�TXHVWLRQV�DERUGpHV�� 
/RFDX[�VFRODLUHV-�ILFKH�G
DLGH�DX�GLD�
JQRVWLF ��VXLWH�DX�WUDYDLO�LQLWLp�SDU�OD�)68�
HW�UpDOLVp�SDU�OHV�PHPEUHV�GX�&+6&7'�
����XQ�GRFXPHQW�G
DLGH�DX�GLDJQRVWLF�GHV�
ORFDX[�D�pWp�ILQDOLVp��0LVH�j�GLVSRVLWLRQ�
HVW�HQ�FRXUV�GH�GLIIXVLRQ� 
5DSSHO�GH�O¶DYLV�YRWp�ORUV�GX�GHUQLHU�
&+6&7' ���QL�SUHVVLRQ�QL�VDQFWLRQ�VXU�OHV�
SHUVRQQHOV�TXDQW�j�OD�SDVVDWLRQ�HW�j�OD�
UHPRQWpH�GHV�pYDOXDWLRQV�QDWLRQDOHV� 

&+6&7�6e$1&(�'8�����0$56�� 
!�&+6&7����PDUV��������SRLQW�
VXU�OH�&OLPDW�GH�WUDYDLO�GDQV�
OHV�FROOqJHV�O\FpHV�HW�FLU�
FRQVFULSWLRQV� 
'HV�VLWXDWLRQV�GLIILFLOHV�GH�PDO-rWUH�DX�
WUDYDLO�UHPRQWHQW�GH�TXHOTXHV�pWDEOLVVH�
PHQWV�RX�FLUFRQVFULSWLRQV�HQ�UDSSRUW�DX[�
UHODWLRQV�DYHF�OD�KLpUDUFKLH��/H�&+6&7'�
PDQTXH�SDUIRLV�G¶pOpPHQWV�FRQFUHWV�TXH�
VHXOHV�OHV�ILFKHV�5667�HW�'*,�SHXYHQW�
DSSRUWHU�SRXU�SURSRVHU�GHV�DFWLRQV�GH�
SUpYHQWLRQ�GHV�ULVTXHV��3DU�H[HPSOH�XQH�
HQTXrWH�QH�SHXW�rWUH�GLOLJHQWpH�VDQV�pOp�
PHQWV�G¶DOHUWH�ELHQ�SUpFLV� 
$LQVL��O¶DQQpH�GHUQLqUH�XQH�HQTXrWH�Q¶D�SX�
rWUH�HIIHFWXpH�VXU�XQ�FROOqJH�HW�OD�GH�
PDQGH�G¶HQTXrWH�VXU�OD�FLUFRQVFULSWLRQ�GH�
-28(�/(6�72856�SUpVHQWpH�ORUV�GX�SUp�
FpGHQW�&+6&7�Q¶D�SX�rWUH�YRWpH�IDXWH�GH�
UHPRQWpH�GHV�FROOqJXHV��/HV���V\QGLFDWV�
)68��816$�HW�)2�RQW�IDLW�FH�FRQVWDW�HQ�
FRPPXQ���DXFXQH�GHPDQGH�G¶HQTXrWH�Q¶D�
pWp�SURSRVpH��0DLV�j�O¶LQLWLDWLYH�GH�OD�)68��
LO�D�pWp�GLVFXWp�HW�FRQYHQX�GH�PDQLqUH�
XQLWDLUH�GH�OD�QpFHVVLWp�GH �VH�GRWHU�G¶RX�
WLOV�G¶DQDO\VH�ORUVTX¶XQ�SUREOqPH�DLJX�VH�
SRVH� 
/D�)68�D�GHPDQGp�GH�UpXQLU�WUqV�UDSLGH�
PHQW�XQ�JURXSH�GH�WUDYDLO�TXL�SRXUUD�QR�
WDPPHQW�GpILQLU�XQH�PpWKRGH��SURSRVHU�XQ�
TXHVWLRQQDLUH�DQRQ\PH�PRELOLVDEOH�SRXU�
XQ�JURXSH�GH�SHUVRQQHOV�HQ�FDV�GH�FRQIOLW��
$SUqV�GLVFXVVLRQ��O¶DGPLQLVWUDWLRQ�D�UHWHQX�
FHWWH�LGpH��/H�*7�DXUD�OLHX�OH����DYULO� 
1RXV�QH�SRXYRQV�TXH�FRQVHLOOHU�DX[�FRO�
OqJXHV�GH�UHPSOLU�OHV�ILFKHV���VDQV�HOOHV�OH�
&+6&7�QH�SHXW�VH�VDLVLU�G
XQ�GRVVLHU���
1
KpVLWH]�SDV�j�SDV�j�MRLQGUH�YRV�pOXV�
618LSS-)68��LOV�FRQVHLOOHQW�HW�DFFRPSD�
JQHQW�FKDTXH�VHPDLQH�GHV�FROOqJXHV�HW�
pYLWHQW�O
LVROHPHQW�HQ�SHUPHWWDQW�j�FKDFXQ�
GH�V
H[SULPHU�SRXU�VH�IDLUH�HQWHQGUH�HW�VH�
GpIHQGUH�� 
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3285�/$�5(3�(7�5(3�� 

-RXp�OHV�7RXUV�HW�6DLQW�3LHUUH�GHV�&RUSV��� 
/(6�&2//(*8(6�2%7,(11(17�81(�
%$,66(�'(�/
$&&203$*1(0(17�0$,6����� 

(Q�GpFHPEUH�GHUQLHU�SOXVLHXUV�pFROHV�GH�-28(�/(6�72856�HW�GH�67�
3,(55(�'(6�&2536�DYDLHQW�FRQWDFWp�OH�618LSS-)68���VXU�OD�TXHVWLRQ�
GH�O¶DFFRPSDJQHPHQW�SDU�OHV�LQVSHFWLRQV�GHV�FODVVHV�j�&3�HW�&(��Gp�
GRXEOpV� 
/H�QRPEUH�GH�YLVLWHV��OH�IDLW�GH�ILOPHU�OHV�FROOqJXHV�VDQV�UpHOOH�GHPDQGH��
OD�SUHVVLRQ�VXU�OHV�UpVXOWDWV��OH�IDPHX[�© ���� �GH�UpXVVLWH ª���  
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(Q�GpFHPEUH�GHUQLHU�SOXVLHXUV�pFROHV�GH�-28(�/(6�
72856�HW�GH�67�3,(55(�'(6�&2536�DYDLHQW�FRQWDFWp�
OH�618LSS-)68���VXU�OD�TXHVWLRQ�GH�O¶DFFRPSDJQHPHQW�
SDU�OHV�LQVSHFWLRQV�GHV�FODVVHV�j�&3�HW�&(��GpGRXEOpV� 
/H�QRPEUH�GH�YLVLWHV��OH�IDLW�GH�ILOPHU�OHV�FROOqJXHV�VDQV�
UpHOOH�GHPDQGH��OD�SUHVVLRQ�VXU�OHV�UpVXOWDWV��OH�IDPHX[�
© ���� �GH�UpXVVLWH ª�PrPH�VL�GDQV�QRWUH�GpSDUWHPHQW�
RQ�GLUDLW�© �����GH�SURJUqV ª���O¶DFFXPXODWLRQ�GHV�WUD�
YDX[�j�HIIHFWXHU��OD�YDULpWp�GHV�DVSHFWV�SpGDJRJLTXHV�
REVHUYpV�HW�OHXU�PDQTXH�GH�FRKpUHQFH��G¶DSSURIRQGLVVH�
PHQW�HW�GH�WHPSV�GH�PLVH�HQ�RHXYUH«�PHWWDLHQW�DORUV�
HQ�JUDQGH�GLIILFXOWp�OHV�HQVHLJQDQWV�FRQFHUQpV�PDLV�DXV�
VL�WRXWH�O¶pFROH��/¶HQVHPEOH�GHV�FROOqJXHV�FRQFHUQpV�j�
6DLQW-3LHUUH�GHV�&RUSV�HW�GHV�FROOqJXHV�GH�-RXp�DYDLHQW�
IDLW�XQ�FRXUULHU�j�OHXU�,(1�SRXU�VLJQDOHU�OHV�GLIILFXOWpV�HW�
GRQF�OH�618LSS-)68����DSUqV�DYRLU�FRQVXOWp�OHV�FRO�
OqJXHV�D�VROOLFLWp�XQH�DXGLHQFH�j�O¶,$��� 
 
��FROOqJXHV�GH���pFROHV�GH�-28(�/(6�7285(6�HW�GH���
pFROHV�GH�67�3,(55(�'(6�&2536�RQW�pWp�UHoXV�SHQ�
GDQW�SUqV�G¶XQH�KHXUH����SDU�0PH�/(5$<�LQVSHFWULFH�
DGMRLQWH�GH�O¶,$�HW�0PHV�OHV�LQVSHFWULFHV�GH�-28(�/(6�
72856�HW�GH�67�3,(55(�'(6�&2536��6LPRQ�'(/$6�
HW�3DXO�$*$5'�pWDLHQW�SUpVHQWV�DX�QRP�GX�618LSS-
)68��� 
(Q�GpEXW�GH�UpXQLRQ��OH�FRQVWDW�D�pWp�IDLW�TXH�GHSXLV�FHV�
FRXUULHUV��O¶DFFRPSDJQHPHQW�DYDLW�pWp�IRUWHPHQW�DOOpJp�
SHUPHWWDQW�FODLUHPHQW�DX[�pTXLSHV�GH�UHWURXYHU�XQ�FOLPDW�
GH�YLH�j�O¶pFROH�SOXV�VHUHLQ��DYHF�EHDXFRXS�PRLQV�GH�
SUHVVLRQ��,O�D�pWp�GpEDWWX�pJDOHPHQW�GH�OD�IRUPDWLRQ��GHV�
DWWHQWHV��GHV�GLIILFXOWpV�HW�GHV�SRLQWV�SRVLWLIV�GH�FH�GLVSR�
VLWLI�SRXU�OHV�pOqYHV��/HV�FROOqJXHV�RQW�pJDOHPHQW�GLW�TXH�
OHV�FRQVHLOV�HW�OD�IRUPDWLRQ�DSSRUWpV�SHUPHWWDLHQW�GH�SUR�
JUHVVHU�GDQV�VD�SUDWLTXH��PrPH�V
LOV�RQW�WRXV�H[SULPp�OH�
EHVRLQ�SRXU�O¶DYHQLU�GH�QH�IRFDOLVHU�OHV�FRQVHLOV�HW�OD�IRU�
PDWLRQ�TXH�VXU�XQ�VHXO�DVSHFW� 
0DLV�DX�ERXW�G¶XQ�FHUWDLQ�WHPSV��O¶DXGLHQFH�V¶HVW�j�QRX�
YHDX�FHQWUpH�VXU�OHV�UDLVRQV�GH�FHOOH-FL ��QRPEUH�GH�YL�
VLWHV�H[FHVVLI��SUHVVLRQV�VXU�OHV�pTXLSHV��PDO�rWUH�GH�
FROOqJXHV�VH�VHQWDQW�HQ�SHUPDQHQFH�pYDOXpV�HW�GRQF�
O¶HQYLH�GH�QH�SDV�UHVWHU�VXU�FHV�GLVSRVLWLIV�j�O¶DYHQLU��
0PHV�OHV�,(1�RQW�GLW�TXH�FHUWDLQV�FROOqJXHV�VH�PHWWDLHQW�
OD�SUHVVLRQ�WRXW�VHXO�HW�TX¶LO�QH�IDOODLW�SDV�OHV�FRQVLGpUHU�
FRPPH�OH�VXSpULHXU�KLpUDUFKLTXH�PDLV�FRPPH�XQ�IRUPD�
WHXU��DFFRPSDJQDQW��&H�TXL�HVW�WUqV�IDFLOH�j�GLUH ��(OOHV�
RQW�DXVVL�UHFRQQX�TXH�PrPH�VL�OHV�SRVWHV�Q¶pWDLHQW�SDV�
SURILOpV��TXH�VL�OD�OLEHUWp�SpGDJRJLTXH�Q¶pWDLW�SDV�UHPLVH�
HQ�TXHVWLRQ��HOOHV�DWWHQGDLHQW�GH�FKDTXH�HQVHLJQDQW�GH�
VH�IRUPHU�j�FH�GLVSRVLWLI�VHORQ�OHXUV�DWWHQWHV�HW�TXH�VL�FH�
Q¶pWDLW�SDV�OH�FDV�RX�VL�OH�FROOqJXH�Q¶\�SDUYHQDLW�SDV�HW�
ELHQ�LO�Q¶\�DYDLW�SDV�VD�SODFH � 
9RLOj�OHV�FKRVHV�pWDLHQW�GLWHV�HW�0PH�O¶,$�DGMRLQWH�Q¶D�
SDV�GpPHQWL�FHV�SURSRV� 
 

&HOD�VH�WUDGXLUD�j�SDUWLU�GH�FHWWH�SpULRGH�SDU�OH�UHWRXU�
G¶XQ�DFFRPSDJQHPHQW�VHUUp�SRXU�FHUWDLQV�FROOqJXHV�HW�
SDV�SRXU�FHX[�TXL�RQW�DFTXLV�OHV�FRPSpWHQFHV�UHTXLVHV��
1RXV�DYRQV�HVVD\p�G¶H[SOLTXHU�OHV�FRQVpTXHQFHV�G¶XQH�
WHOOH�SURFpGXUH�DX�VHLQ�G¶XQH�pTXLSH�R��FHUWDLQV�VHUDLHQW�
ILQDOHPHQW�© ERQV ª�HW�G¶DXWUHV�QRQ ��/¶LPSDFW�VXU�OD�FR�
KpVLRQ�HW�OH�FOLPDW�GH�YLH�DX�VHLQ�GH�O¶pFROH� 
/HV�FROOqJXHV�RQW�pJDOHPHQW�H[SULPp�OD�GLIILFXOWp�GHV�
SRVWHV�TXL�SHUPHWWHQW�HIIHFWLYHPHQW�j�WRXV�OHV�pOqYHV�GH�
SURJUHVVHU��PDLV�TXL�DFFHQWXHQW�pJDOHPHQW�OHV�GLIILFXOWpV�
VFRODLUHV��(Q�HIIHW��O¶pFDUW�G¶DSSUHQWLVVDJH�HQWUH�OHV�
pOqYHV�VHPEOH�VH�FUHXVHU�HQFRUH�SOXV�YLWH�HW�SOXV�IRUWH�
PHQW��(W�FHWWH�VLWXDWLRQ�HVW�YpFXH�WUqV�GLIILFLOHPHQW�SDU�
O¶HQVHLJQDQW�TXL�VH�UHWURXYH�DX�ILQDO�VHXO�IDFH�j�FH�TXL�
SHXW�DSSDUDvWUH�FRPPH�XQ�pFKHF�DORUV�TXH�OHV�HIIHFWLIV�
VRQW�DOOpJpV� 
 
&HWWH�DXGLHQFH�D�PLV�HQ�pYLGHQFH�OD�GLIILFXOWp�GH�FHV�
SRVWHV�HW�GH�FHW�DFFRPSDJQHPHQW�LQGLYLGXDOLVp�TXL�LVR�
OHQW�FKDTXH�HQVHLJQDQW�GDQV�VD�FODVVH�HW�OH�UHQGUDLW�DLQ�
VL�© VHXO�UHVSRQVDEOH ª�GH�OD�UpXVVLWH�GH�FKDTXH�pOqYH��
/H�ULVTXH�HVW�UpHO�GH�PHWWUH�HQ�© FRPSpWLWLRQ ª�OHV�FRO�
OqJXHV�OHV�XQV�DYHF�OHV�DXWUHV� 
/HV�SRVWHV�3'04'&-3$5(�SHUPHWWDLHQW�DX�FRQWUDLUH�
GH�GpYHORSSHU�OH�WUDYDLO�HQ�pTXLSH��G¶DYRLU�XQ�UHJDUG�HW�
XQH�DQDO\VH�j�SOXVLHXUV�SURIHVVLRQQHOV�SRXU�UpSRQGUH�
DX[�EHVRLQV�GHV�pOqYHV��(OOH�PRQWUH�pJDOHPHQW�TXH�OHV�
5$6('�VRQW�LQGLVSHQVDEOHV�SRXU�UpSRQGUH�DX[�SUREOp�
PDWLTXHV�GH�FHUWDLQV�pOqYHV�TXL�PrPH�GDQV�GHV�HIIHFWLIV�
UpGXLWV�QH�SHXYHQW�UpXVVLU�VDQV�O¶LQWHUYHQWLRQ�GH�SURIHV�
VLRQQHOV�VSpFLDOLVpV� 
 
3RXU�OH�618,33�-)68����O¶DFFRPSDJQHPHQW�GH�FH�GLV�
SRVLWLI�GRLW�VH�IDLUH�GDQV�OH�UHVSHFW�GHV�SHUVRQQHOV��6D�
UpXVVLWH�QH�SRXUUD�VH�IDLUH�VDQV�XQ�DFFRPSDJQHPHQW�
UHVSHFWXHX[�GHV�FRQGLWLRQV�GH�WUDYDLO�GHV�HQVHLJQDQWV�
PDLV�pJDOHPHQW�HQ�ODLVVDQW�DX[�pTXLSHV�XQH�UpHOOH�OLEHU�
Wp�SpGDJRJLTXH�HW�HQ�SHUPHWWDQW�OH�WUDYDLO�HQ�pTXLSH�QR�
WDPPHQW�HQ�SHUPHWWDQW�GH�VRUWLU�GX�VFKpPD�DFWXHOOHPHQW�
LPSRVp�G¶��PDvWUH���FODVVH��6LQRQ�OH�ULVTXH�HVW�UpHO�GH�
YRLU�OHV�FROOqJXHV�QH�SDV�UHVWHU�VXU�FHV�SRVWHV��/H�
618LSS-)68���SURSRVH�DX[�pTXLSHV�GH�QRXV�MRLQGUH�
GqV�TXH�GH�QRXYHOOHV�GLIILFXOWpV�DSSDUDLWURQW�PDLV�DXVVL�
VL�HOOHV�VRXKDLWHQW�YRLU�pYROXHU�OH�GLVSRVLWLI�HQ�GHKRUV�GX�
FDGUH�DFWXHOOHPHQW�LPSRVp� 
 
1RXV�DSSHORQV�VXUWRXW�OHV�FROOqJXHV�j�QRXV�MRLQGUH�
FDU�FHWWH�DXGLHQFH��FRPPH�OHV�GpPDUFKHV�GH�Gp�
FHPEUH�TXL�RQW�DPHQp�j�XQ�DOOqJHPHQW�GH�O¶DFFRP�
SDJQHPHQW��D�j�QRXYHDX�GpPRQWUp�O¶LPSRUWDQFH�GH�
V¶H[SULPHU�HQ�GLUHFWLRQ�GH�QRWUH�KLpUDUFKLH� 
/
DQQpH�SURFKDLQH�O
DFFRPSDJQHPHQW�VH�IHUD�pJDOH�
PHQW�VXU�OHV�*6�HW�OHV�&(����UDLVRQ�GH�SOXV�SRXU�FRQ�
WLQXHU�j�LQWHUYHQLU� 



 

���3URIHVVHXUV�GHV�(FROHV�6WDJLDLUHV� 
SRXU�O¶,1'5(�(7�/2,5(�HQ�����-������� 

8Q�HIIHFWLI�VTXHOHWWLTXH�HW�WUqV�LQTXLpWDQW�� 
3RXUTXRL�XQH�WHOOH�GpJULQJRODGH�" 
7RXW�VLPSOHPHQW�SRXU�SUpSDUHU�OH�JUDQG�PDVVDFUH�TXL�V
DQQRQFH�HQ�PDWLqUH�EXGJpWDLUH�SRXU�
OD�UHQWUpH�������6L�OH�PLQLVWqUH�GH�O
(GXFDWLRQ�1DWLRQDOH�D�HQFRUH�FUpp�TXHOTXHV�HPSORLV��DX�
SODQ�QDWLRQDO��GDQV�OH��HU�GHJUp�SRXU�OD�UHQWUpH�������F
HVW�XQLTXHPHQW�SDUFH�TX
LO�V
DJLVVDLW�
GH�WHUPLQHU�OH�SODQ�©�&3�HW�&(��j�HIIHFWLIV�UpGXLWV�HQ�5(3�HW�5(3��ª�HW�TX
LO�Q
pWDLW�SDV�SRV�
VLEOH�GH�FRPPHQFHU�j�WDLOOHU�GDQV�OH�YLI�DYDQW�G
DFKHYHU�OD�PHVXUH�SKDUH�YRXOXH�SDU�OH�3UpVL�
GHQW�GH�OD�5pSXEOLTXH� 
0DLV�O
DXWUH�PHVXUH�YRXOXH�SDU�FH�PrPH�3UpVLGHQW��F
HVW�OD�VXSSUHVVLRQ�GH���������HPSORLV�
GH� IRQFWLRQQDLUHV�GRQW� DX�PRLQV��������GDQV� OD�)RQFWLRQ�3XEOLTXH�G
(WDW�� DXWUHPHQW�GLW� DX�
VHLQ�GH�O
(GXFDWLRQ�1DWLRQDOH�HQ�SUHPLHU�OLHX� 

'HV�PLOOLHUV�HW�GHV�PLOOLHUV�GH�VXSSUHVVLRQV�GH�SRVWHV�HQ������� 
6L�ULHQ�QH�FKDQJH�UDGLFDOHPHQW�GDQV�FH�SD\V�G
LFL�Oj��FHWWH�SHUVSHFWLYH�GHYLHQGUD�UpDOLWp��(W�OH�0LQLVWUH�V
DSSXLHUD�pYLGHPPHQW�VXU�
OD�EDLVVH�GH�OD�QDWDOLWp��VXU�OHV�HIIHFWLIV�VLJQLILFDWLYHPHQW�j�OD�EDLVVH�SRXU�MXVWLILHU�OD�VDLJQpH� 
7RXW�FH�TXH�QRXV�DYRQV�SX�GLUH�GDQV�OD�GHUQLqUH�SpULRGH��QRWDPPHQW�VXU�OD�IUDJLOLWp�GH�WUqV�QRPEUHXVHV�pFROHV�RUJDQLVpHV�RX�SDV�
HQ�53,�GHYLHQGUDLW�DORUV�UpDOLWp��7RXW�FH�TXL�SRXUUDLW�SHUPHWWUH�GH�UpHOOHV�DPpOLRUDWLRQV�HQ�WHUPH�GH�FRQGLWLRQV�GH�WUDYDLO�DYHF�GHV�
HIIHFWLIV�PRLQV�LPSRUWDQWV��QH�UpVLVWHUDLW�pYLGHPPHQW�SDV�j�XQH�VXSSUHVVLRQ�PDVVLYH�G
HPSORLV��7RXW�VH�PHW�HQ�SODFH�SRXU�DOOHU�
WUqV�YLWH�YHUV�FHWWH�VLWXDWLRQ� 

(W�OD�VFRODULVDWLRQ�REOLJDWRLUH�j���DQV���" 
'DQV�FH�SD\VDJH��OD�VFRODULVDWLRQ�REOLJDWRLUH�j���DQV�DSSDUDvW�WUqV�QHWWHPHQW�SRXU�FH�TX
HOOH�HVW�HW�XQLTXHPHQW�SRXU�FHOD��$�VDYRLU�
XQ�FDGHDX�VXSSOpPHQWDLUH�IDLW�j�O
HQVHLJQHPHQW�SULYp�TXL�Q
D�pYLGHPPHQW�SDV�WDUGp�SRXU�GHPDQGHU�DX[�PXQLFLSDOLWpV�GH�©�PHWWUH�
OD�PDLQ�DX�SRUWH�PRQQDLH�ª�,O�HVW�G
DLOOHXUV� WUqV�UpYpODWHXU�GH�QRWHU��TX
j�FH� MRXU��SHUVRQQH�QH�FRQQDLW� OH�©�PRGH�G
HPSORL�ª�GH�
FHWWH�ORL�SUHQDQW�HIIHW�j�OD�UHQWUpH�SURFKDLQH�� 
0DLV�FH�TXL�HVW�FHUWDLQ��F
HVW�ELHQ�TXH�GHV�IDPLOOHV�YRQW�VH�WRXUQHU�YHUV�O
pFROH�DX[���DQV�DQQLYHUVDLUH�GH�OHXUV�HQIDQWV�VDQV�TXH�
FHOD�DLW�SX�rWUH�DQWLFLSp�SDU�OHV�pFROHV�HW�OHV�PDLULHV��� 

+DUR�VXU�OH�0RXYHPHQW� 
'pSDUWHPHQWDO�� 

/H�0LQLVWqUH��GDQV�VD�FLUFXODLUH�PRELOLWp�GH�QRYHPEUH������D�FDGUp�GH�PD�
QLqUH�LQpGLWH�OHV�PRXYHPHQWV�GpSDUWHPHQWDX[��(Q�SOXV�G
LPSRVHU�XQH�UpYL�
VLRQ�GHV�EDUqPHV�DYHF�O
DMRXW�GH�SULRULWpV�OpJDOHV��LO�V
HPSORLH�j�WRXW�PDVVD�
FUHU�HQ�OLYUDQW�DX[�GpSDUWHPHQWV�XQ�RXWLO�LQIRUPDWLTXH�H[WUrPHPHQW�FRQWUDL�
JQDQW�VXU�OHTXHO�OHV�,$�RQW�WUqV�SHX�GH�PDUJH�GH�PDQ°XYUH� 
� 
 

!�/H�PLQLVWqUH�PpSULVH�OH�WUDYDLO�GHV�VHUYLFHV�HW�OH�SDULWDULVPH� 
/H�PLQLVWqUH�D�PHQWL�DX[�UHVSRQVDEOHV�GHV�,QVSHFWLRQV�$FDGpPLTXHV�HW�GHV�5HFWR�
UDWV��/HV�JDUDQWLHV�DSSRUWpHV�SDU�FHV�GHUQLHUV�DX[�UHSUpVHQWDQWV�GX�SHUVRQQHO�VRQW�
GRQF�GHYHQXHV�FDGXTXHV��-DPDLV�GH�WHOOHV�PpWKRGHV�Q
DYDLHQW�pWp�HPSOR\pHV�SDU�
XQ�0LQLVWqUH�TXL�SODFH�WRXV�VHV�SHUVRQQHOV��\�FRPSULV�OHV�FDGUHV�GLULJHDQWV��GDQV�
XQH�VLWXDWLRQ�LQWHQDEOH��$SUqV�WURLV�JURXSHV�GH�WUDYDLO�HQ�O
HVSDFH�G
XQ�PRLV��WRXW�FH�
TXL�DYDLW�pWp�UpIOpFKL�HW�FRQVWUXLW�GDQV�OH�FDGUH�GX�SDULWDULVPH�D�GRQF�YROp�HQ�pFODWV�
FHV�GHUQLHUV�MRXUV� 
,O�HVW�DXMRXUG
KXL�LPSRVVLEOH�GH�JDUDQWLU�XQ�GpURXOHPHQW�WUDQVSDUHQW�HW�pTXLWDEOH�GHV�
RSpUDWLRQV�GH�PRXYHPHQW�SXLVTXH�SHUVRQQH�Q
D�GH�UpHOOHV�YXHV�VXU�O
RXWLO�LQIRUPD�
WLTXH��HW�GRQF�VXU�OHV�UqJOHV�G
DIIHFWDWLRQ�GHV�FROOqJXHV�� 
 
!�/H�PLQLVWqUH�SLpWLQH�OHV�GURLWV�GHV�HQVHLJQDQWV� 
/D�YRORQWp�GX�PLQLVWqUH�HVW�G
DIIHFWHU�OD�TXDVL-WRWDOLWp�GHV�FROOqJXHV�j�WLWUH�GpILQLWLI�
HQ�XQH�VHXOH�SKDVH��,O�YHXW�pUDGLTXHU�OHV��qPH�HW��qPH�SKDVHV�TXH�FHUWDLQV�GpSDU�
WHPHQWV��FRPPH�OH�Q{WUH��DYDLHQW�SX�FRQVHUYHU��0rPH�VL�OH�PLQLVWqUH�D�SURVFULW�OHV�
SKDVHV�PDQXHOOHV�DYHF�SDUXWLRQ�GH�QRXYHDX[�Y°X[��OHV�UHSUpVHQWDQWV�GX�SHUVRQ�
QHO�GX�618LSS-)68���VRQW�WRXMRXUV�HQ�GLVFXVVLRQ�VXU�FHWWH�TXHVWLRQ�DYHF�O
,QVSHF�
WHXU�G
$FDGpPLH� 
3RXU�WRXV�OHV�SDUWLFLSDQWV�REOLJDWRLUHV�3RXU�OHV�KDELWXpV�GHV��HPH�HW��qPH�
SKDVHV 
/HV�FRQVHLOV�SRXU�FRQVWLWXHU�XQ�PRXYHPHQW�OH�SOXV�VpFXULVDQW�SRVVLEOH�FKDQJHQW� 
/HV�FRQVHLOV�G
KLHU�GHYLHQQHQW�HQ�SDUWLH�REVROqWHV� 
1
KpVLWH]-SDV�j�FRQWDFWHU�OHV�UHSUpVHQWDQWV�GX�SHUVRQQHO�GX�618LSS-)68���SRXU�\�
YRLU�SOXV�FODLU�GDQV�OHV�FKDQJHPHQWV�DQQRQFpV�� 
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48(67,216�5(3216(6� 
0289(0(17����� 
-/HV�HQVHLJQDQWV�SDUWDQW�HQ�VWDJH�&$33(,�QH�
VRQW�SDV�FRQVLGpUpV�FRPPH�SDUWLFLSDQWV�REOLJD�
WRLUHV�HW�Q
RQW�SDV�j�UHQVHLJQHU�O
pFUDQ��� 
/HV�HQVHLJQDQWV�DFWXHOOHPHQW�VWDJLDLUHV�
&$33(,��TXL�VRQW�VRUWDQWV�&$33(,��HW�TXL�VRQW�
UHVWpV�WLWXODLUHV�GH�OHXU�SRVWH��Q
RQW�SDV�j�UHQ�
VHLJQHU�O
pFUDQ����,OV�QH�VRQW�SDV�FRQVLGpUpV�
FRPPH�SDUWLFLSDQWV�REOLJDWRLUHV� 
-�7'756�(Q�DSSOLFDWLRQ�GH�OD�FLUFXODLUH�PRXYH�
PHQW�Q����������GX��� � DYULO�������TXDWUH�
SRLQWV�GH�PDMRUDWLRQ�GH�EDUqPH�VRQW�DWWULEXpV�j�
O¶HQVHLJQDQW�TXL�H[HUFH�GHSXLV�DX�PRLQV�WURLV�
DQV�FRQVpFXWLIV�j�WLWUH�SURYLVRLUH�DX������������
VXU�XQH�IUDFWLRQ�GX�SRVWH�GH�WLWXODLUH�GH�VHFWHXU�
V¶LO�OH�GHPDQGH�HQ��HU�Y°X�� 
-�$77(17,21�',5(&7,21�HW�pFUDQ����O
HQVHL�
JQDQW�FKRLVLW�OHV�08*�TXL�O
LQWpUHVVHQW��6
LO�Q
HVW�
SDV�LQVFULW�VXU�OD�OLVWH�G
DSWLWXGH�'LUHFWLRQ�HW�
FKRLVLW�XQ�08*�GH�GLUHFWLRQ��LO�RFFXSHUD�OD�
GLUHFWLRQ� 
-�',5(&7,21�HW�SKDVH�����O
HQVHLJQDQW�QH�
FKRLVLW�SDV��6
LO�pWDLW�DIIHFWp�VXU�XQH�GLUHFWLRQ�
DORUV�TX
LO�QH�V
HQ�VHQW�SDV�OD�FDSDFLWp�G
H[HUFHU�
FHWWH�PLVVLRQ��O
,(1�pWXGLHUD�OD�VLWXDWLRQ�HW�YDOL�
GHUD�XQH�RUJDQLVDWLRQ� 
-/HV�HQVHLJQDQWV�VXU�GHV�SRVWHV�3$5(�HW�
GRQW�OH�SRVWH�3$5(�IHUPH�RQW�SULRULWp�VXU�WRXW�
SRVWH�G
DGMRLQW�GDQV�O
pFROH�\�FRPSULV�OHV�
SRVWHV�GH�UpXVVLWH�DX�F\FOH���� 
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3285�021�(&2/(�� 

1RXV�YRXV�SURSRVRQV�XQ�MRXUQDO�GH���SDJHV��HQ�GLUHFWLRQ�GHV�pOXV�HW�GHV�SD�
UHQWV��GHVWLQp�j�VHUYLU�GH�©�PRGH�G
HPSORL�ª�SRXU�UpXVVLU��SDUWRXW�HQ�,1'5(�
(7�/2,5(�VL�SRVVLEOH�DX�VHLQ�GHV� ����pFROHV��XQ�WHPSV�GH�UDVVHPEOHPHQW�GH�

WRXV�OHV�DFWHXUV�GH�1275(�(&2/(� 
�,O�VHUD�GLVSRQLEOH��j��������H[HPSODLUHV����1RXV�MRLQGUH�SRXU�HQ�GLVSRVHU�HQ�QRPEUH�� 

 
(Q�PrPH�WHPSV��HQVHPEOH�HW�SDUWRXW�� 

&
HVW�O
REMHFWLI��SRXU�DX�PrPH�PRPHQW�WHQLU�OH�PrPH�ODQJDJH��DGUHVVHU�DX�0LQLVWUH�GH�O
(GXFD�
WLRQ�1DWLRQDOH�XQ�5()86�IUDQF�HW�PDVVLI��XQ�5(-(7�FRPSOHW�GH�VRQ�SURMHW�GH�/RL�©�3RXU�XQH�

pFROH�GH�OD�FRQILDQFH�ª��1RXV�DSSHORQV�WUqV�YLWH�DSUqV�OHV�FRQ�
JpV�GH�SULQWHPSV�j�XQH�QRXYHOOH�PRELOLVDWLRQ�G
DPSOHXU� 

 
&RPPHQW�UpXVVLU�j�UDVVHPEOHU�" 

(Q� WUDQVPHWWDQW� j� O
HQVHPEOH� GHV� pOXV� HW� GHV� SDUHQWV� G
pOqYHV�
FH���SDJHV�HQWLHU�TXL�FRQWLHQW�OD�OHWWUH�©�G
LQYLWDWLRQ�ª�HW�OHV�GRFX�
PHQWV�TXL�PHWWHQW�HQ�UHOLHI�OHV�SULQFLSDX[�©�GpJkWV�ª�TX
HQWUDvQH�
UDLHQW� OHV� GHX[� ORLV� HQ� SUpSDUDWLRQ�� FHOOH� FRQFHUQDQW� O
pFROH� HW�
FHOOH� FRQFHUQDQW� OD� IRQFWLRQ� SXEOLTXH�� /D� SURSRVLWLRQ� G¶XQ� UpIp�
UHQGXP�YD�DXVVL�GDQV�FH�VHQV� 

 
3UDWLTXHPHQW��SRXU�rWUH�©�j�O
DLVH�ª�� 

,O�QH�V
DJLW�VXUWRXW�SDV�GH�IXLU�QRV�UHVSRQVDELOLWpV�RX�GH�VH�FD�
FKHU�GHUULqUH�QRWUH�SHWLW�GRLJW� 
,O�V
DJLW�VLPSOHPHQW�GH�GLUH�DX[�SDUHQWV�G
pOqYHV��pOXV�RX�SDV�GX�
FRQVHLO� G
pFROH�� HW�
DX[� pOXV� TX
LOV� GRL�

YHQW�rWUH�RIILFLHOOHPHQW�OHV�LQLWLDWHXUV�GH�FHWWH�DFWLRQ� 
&HOD�pWDQW�GLW��VL�QRXV�QH�GRQQRQV�SDV�DX[�XVDJHUV�
�OHV�SDUHQWV��OHV�PR\HQV�GH�OD�UpXVVLWH��� 

 
dD�ERXJH��oD�VH�YRLW�HW�OH�0LQLVWUH�Q
DLPH�SDV�� 

/D�JUqYH��WUqV�LPSRUWDQWH��GX����PDUV��OHV�PDQLIHVWD�
WLRQV� �LPSRUWDQWHV�� GX� VDPHGL� ��� PDUV�� OD� MRXUQpH�
G
DFWLRQ�GX���DYULO�HW�WRXWHV�OHV�LQLWLDWLYHV�TXL�PDUTXHQW�
OD�SpULRGH�RQW�XQH�WHQGDQFH�LQWpUHVVDQWH�j�UHQGUH�LUUL�
WDEOH�QRWUH�0LQLVWUH� 
6RQ� FRXUULHU� j� WRXV� OHV� HQVHLJQDQWV� HVW� WUqV� UpYpOD�
WHXU��&H�PRQVLHXU�HVW�WUqV�DOOHUJLTXH�j�OD�FRQWHVWDWLRQ��
6D� OHWWUH� HVW� WRXW� VDXI� XQH� SUHXYH� GH� IRUFH�� 0DLV�
FRPPH� LO� QH� SHXW� SDV� SUHQGUH� OH� ULVTXH�GH�PHQDFHU�
RXYHUWHPHQW� OD�SURIHVVLRQ�� LO�QRXV�H[SOLTXH�TXH�QRXV�
DYRQV�PDO�FRPSULV�HW�TXH�QRXV�VRPPHV�GH�PDXYDLVH�
IRL���4X
LO�FRQWLQXH��FHOD�QH�SHXW�TX
DLGHU� 

)LQ�$YULO�HW�HQ�0DL�
5DVVHPEOHU� 

SDUHQWV��pOXV�HW� 
HQVHLJQDQWV�DXWRXU�
GH�O
pFROH��SRXU�

O
pFROH 

/D��OHV��IRUPH�V�� 

(OOH�V��HVW��VRQW��j�GpILQLU�VHORQ�OHV�©�HQYLHV�ª�RX�
SDUWLFXODULWpV�ORFDOHV� 
5pXQLRQV�OH�PDWLQ��j�PLGL��O
DSUqV-PLGL���SHX�LP�
SRUWH�� 
3pWLWLRQ��UDVVHPEOHPHQW��LQWHUSHOODWLRQ�GHV�GpSX�
WpV« 
3DUWLFLSDWLRQ�DX�5pIpUHQGXP�G¶,QLWLDWLYH�&L�
WR\HQQH�GpSDUWHPHQWDO�TXH�QRXV�SURSRVRQV« 
 
&H�TXL�FRPSWH��F
HVW�GpILQLU�XQ�WHPSV�GH 
UDVVHPEOHPHQW�� REWHQLU� TXHOTXHV� OLJQHV� HW�
XQH�SKRWR�GDQV�OH�MRXUQDO�HW�GRQF�IDLUH�SDVVHU�
XQ�PHVVDJH�VLPSOH� 

1RQ�j�OD�/RL�%ODQTXHU 
2XL�j�XQH�pFROH�GH�SUR[LPLWp�HW�GH�TXDOLWp� 

,O�Q
HVW�SDV�LQWHUGLW�DX[�SDUHQWV�HW�DX[�pOXV�GH�Gp�
FRUHU�OHV�JULOOHV�GHV�pFROHV�DYHF�TXHOTXHV�EDQGH�
UROHV�DX[�VORJDQV�ELHQ�VHQWLV��&
HVW�V\QRQ\PH�
G
XUWLFDLUH�SRXU�OH�0LQLVWUH�HW�VHV�DPLV�� 
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(',7,21�63(&,$/(�GX�MRXUQDO�GHV�3URIHVVHXUV�GHV�(FROHV 
j�GHVWLQDWLRQ�GHV�(OXV�HW�3DUHQWV�G¶pOqYHV 
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en disposer. 

$�6$92,5���� 
 
7UDFWDJHV�� 
7RXW�FLWR\HQ�SHXW�WUDF�
WHU�GHYDQW�OHV�pWDEOLV�
VHPHQWV�VFRODLUHV�\�
FRPSULV�OHV�HQVHL�
JQDQW�HV��ORUV�TX¶LOV�RX�
HOOHV�QH�VRQW�SDV�HQ�
VHUYLFH��  
 
$IILFKDJH�� 
/¶DIILFKDJH�GHV�SDUHQWV�
VH�IDLW�VRXV�OHXU�UHV�
SRQVDELOLWp��/HV�HQVHL�
JQDQW�HV�GRLYHQW�SRX�
YRLU�DVVXUHU�XQ�DIIL�
FKDJH��V\QGLFDO��VRXV�
WUDLW�DX�UHJDUG�GHV�XVD�
JHUV�j�O¶LQWpULHXU�GH�
O¶pWDEOLVVHPHQW� 
,O�DSSDUWLHQW�DX�PDLUH�
GH�OD�FRPPXQH�GH�IDLUH�
HQOHYHU�RX�QRQ�OHV�DIIL�
FKDJHV�³VDXYDJHV´��$�
FH�WLWUH��XQH�EDQGHUROH�
DSSRVpH�FRQWUH�OH�JULO�
ODJH�GH�O¶pFROH�Q¶D�SDV�
j�rWUH�UHWLUpH�SDU�OHV�
HQVHLJQDQW-HV� 
 
'LVWULEXWLRQ� GH�
GRFXPHQWV� DX[�
IDPLOOHV�� 
&RPPH�O¶LQVWLWXWLRQ�
VFRODLUH�VH�GRLW�GH�SUR�
WpJHU�OD�OLEHUWp�GH�FRQV�
FLHQFH�HW�O¶LGHQWLWp�GH�
FKDFXQ�GHV�pOqYHV�GRQW�
HOOH�D�OD�FKDUJH��OD�GLV�
WULEXWLRQ�GH�GRFXPHQWV�
LQIRUPDWLIV��TXL�SRXU�
UDLHQW�rWUH�FRQVLGpUpV�
FRPPH�SRXYDQW�HQWUD�
YHU�FH�SULQFLSH�GH�QHX�
WUDOLWp��SHXW�rWUH�IDLWH�
DX[�IDPLOOHV�VDQV�
TX¶HOOH�QH�SXLVVH�rWUH�
GLUHFWHPHQW� DFFHVVLEOH�
DX[�pOqYHV��HW�GRQF�
MDPDLV�FROOpV�GDQV�OHV�
FDKLHUV�GH�OLDLVRQV��
&HOD�SHXW�VH�IDLUH�� 
!�VRXV�SOL�FDFKHWp��
IHUPp�RX�DJUDIp��DXFXQ�
WH[WH�YLVLEOH�� 
!�GH�PDLQ�j�OD�PDLQ�j�OD�
VRUWLH�GH�OD�FODVVH� 
 



0HVGDPHV��0HVVLHXUV�OHV�pOXV��0HVGDPHV��0HVVLHXUV�OHV�SD�
UHQWV�G
pOqYHV� 
/
pFROH�TXH�QRXV�FRQQDLVVRQV��SDUWLH�SUHQDQWH�GH�OD�YLH�G
XQH�PDMRULWp�GH�
FRPPXQHV� RX� VLWXpH� GDQV� XQ� UD\RQ� GH� SUR[LPLWp�� HVW� HQ�
JUDQG�GDQJHU� 
/D�/RL�GLWH�©�3RXU�XQH�pFROH�GH�OD�FRQILDQFH�ª�FRQWLHQW�WRXWHV�OHV�
GLVSRVLWLRQV�SRXU�O
pORLJQHU�RX�OD�IDLUH�GLVSDUDvWUH��SRXU�OD�PHWWUH�
VRXV�OD�FRXSH�HW� O
DXWRULWp�GX�FROOqJH��SRXU�pOLPLQHU�j�WHUPH�OHV�
SRVWHV�GH�GLUHFWLRQ��SRXU�DX�ILQDO�FRXSHU�OHV�OLHQV�pWURLWV�HW�WUqV�
SUpFLHX[�HQWUH�OHV�pOXV��OHV�SDUHQWV�HW�OHV�HQVHLJQDQWV� 
&
HVW� ELHQ� FHWWH� ULFKHVVH�� FHWWH� SDUWLFXODULWp� GH� O
pFROH� SULPDLUH�
IUDQoDLVH�TXL�HQ�IRQW�VD� IRUFH��VHV�FDUDFWqUHV�UDVVXUDQWV�HW�KX�
PDLQV�GH�OD�SHWLWH�VHFWLRQ�GH�PDWHUQHOOH�DX�FRXUV�PR\HQ��qPH�
DQQpH� 
1RWUH� GpSDUWHPHQW� DX� SURILO� XUEDLQ� HW� UXUDO� �� DYHF� GH� QRP�
EUHXVHV� pFROHV� RUJDQLVpHV� HQ� 5HJURXSHPHQWV� 3pGDJRJLTXHV�
,QWHUFRPPXQDX[�� UHQWUH� GDQV� XQH� SpULRGH� GH� IUDJLOLWp� GXH� DX�
WDVVHPHQW�GH�OD�GpPRJUDSKLH�� 
6L� OH� JRXYHUQHPHQW� QH� UHQRQFH� SDV� j� VXSSULPHU� GHV� GL�
]DLQHV�GH�PLOOLHUV�GH�SRVWHV�G
HQVHLJQDQWV���������"���DORUV�
FH�VHUDLW�V\QRQ\PH�GH�IHUPHWXUH�GH�QRPEUHXVHV�pFROHV�HW�
GH�UHJURXSHPHQWV�PDVVLIV��V\QRQ\PH�DXVVL�GH�GpVHUWLILFD�
WLRQ�WHUULWRULDOH� 
,O�IDXW�pJDOHPHQW�VRXOLJQHU�TXH�OH�SURMHW�GH�/RL�GLW�GH�©�WUDQVIRU�
PDWLRQ�GH�OD�)RQFWLRQ�3XEOLTXH�ª�D�SRXU�REMHFWLI�SUHPLHU�GH�Gp�
YHORSSHU�OH�UHFRXUV�DX[�SHUVRQQHOV�FRQWUDFWXHOV�HW�GRQF�GH�FRQ�
ILHU�OD�UHVSRQVDELOLWp�GH�WUqV�QRPEUHXVHV�FODVVHV�j�O
DQQpH�j�GHV�SHUVRQQHOV�TXL�H[HUFHQW�OH�Pp�
WLHU�G
HQVHLJQDQW�VDQV�O
DYRLU�DSSULV��VDQV�rWUH�ODXUpDWV�GX�FRQFRXUV� 
3RXU� WRXWHV� FHV� UDLVRQV�� QRXV� QRXV� WRXUQRQV� YHUV� YRXV� DXMRXUG
KXL� SRXU� XQLU� QRV� IRUFHV�� SRXU�
IDLUH�EDUUDJH�j�FHWWH�©�/RL�%ODQTXHU�ª�TXH�QRXV�DYRQV�TXDOLILpH�GH�©�/RL�GH�GpILDQFH�ª�RX�HQFRUH�
©�G
DEXV�GH�FRQILDQFH�ª� 
/
REMHFWLI�HVW�FHOXL�G
XQ�PRXYHPHQW�GH�GpIHQVH�GH�O
pFROH�HW�GX�VHUYLFH�SXEOLF�G
pGXFDWLRQ��
DX�VHLQ�GH�WRXWHV�OHV�pFROHV�PDWHUQHOOHV��pOpPHQWDLUHV�HW�SULPDLUHV�G¶,1'5(�(7�/2,5(� 
,O�HVW�LFL�TXHVWLRQ�GH�UHQGH]-YRXV�SRXU�GLUH�121�HW�(16(0%/(�j�O
HQWUHSULVH�GH�GHVWUXFWLRQ�PH�
QpH�SDU�OH�PLQLVWqUH�GH�O
(GXFDWLRQ�1DWLRQDOH� 
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9RXV�WURXYHUH]�VXU�QRWUH�VLWH���
ILFKHV�G
LQIRUPDWLRQV�SRXU�OHV�HQ�
VHLJQDQWV��OHV�SDUHQWV��SURSRVLWLRQV�
G
LQLWLDWLYHV��WUDFWV��DIILFKHV�� 
����������������������PRGqOHV�GH�SpWLWLRQV���� 

0(775(�(1�3/$&(� 
'(6�5e81,216 

�3$5(176�(16(,*1$176�
685�7287� 

/(�'(3$57(0(17 
 

'HV�UpXQLRQV�VH�VRQW�GpURXOpHV�RX�VH�SUpSD�
UHQW�VXU�6DLQW�3LHUUH�GHV�&RUSV��0RQWORXLV��

-RXp�OHV�7RXUV« 
1¶KpVLWH]�j�QRXV�MRLQGUH�DILQ� 

GH�YRXV�DLGHU�j�OHV�RUJDQLVHU��QRXV�SRXYRQV�
pJDOHPHQW�\�SDUWLFLSHU� 

%2,7(�$�287,/6 

La dépense par élève dans le primaire est inférieure de 
15% à la moyenne de l’OCDE et de 30% à la moyenne 
des 11 pays comparables ayant un meilleur système 

éducatif. 

La France compte près de 2 élèves en plus par classe 
que les pays de l’OCDE et 1,1 en plus que la moyenne des 

11 pays comparables. 

La France compte près de 5 élèves en plus par ensei-
gnant-e que les 11 pays. Cela traduit le manque de 

moyens pour le remplacement, le dédoublement, la 
prise en charge de la difficulté scolaire. 

6LWH�,QWHUQHW���KWWS������VQXLSS�IU 

8 PAGES pour les 
ELUS ET PARENTS 

tiré à 20 000  
exemplaires.  
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Parents et personnels de l’Education Nationale : toutes et tous mobilisé-es ! 

UN REFERENDUM D'INITIATIVE CITOYENNE SUR LA LOI BLANQUER  
/H�PLQLVWqUH� GH� O
eGXFDWLRQ� QDWLRQDOH� SRXUVXLW� VD� SROLWLTXH�pGXFDWLYH� VDQV� SUHQGUH� HQ�
FRPSWH�QL� O
H[SHUWLVH�SURIHVVLRQQHOOH�GHV�SHUVRQQHOV��QL� OHV�DYLV�GH� OHXUV�RUJDQLVDWLRQV�
V\QGLFDOHV��QL�FHX[�GHV�SDUHQWV�G
pOqYHV��/
DPpOLRUDWLRQ�GH�QRWUH�V\VWqPH�pGXFDWLI�H[LJH�
XQH�FRQVWUXFWLRQ�FRPPXQH�HW�FRQFHUWpH��2U�� OH�PLQLVWUH� LPSRVH�GH�QRPEUHXVHV� WUDQV�
IRUPDWLRQV�HW�FRQWLQXH�GH�OH�IDLUH�j�PDUFKH�IRUFpH�VDQV�pFRXWHU�OHV�QRPEUHXVHV�PLVHV�
HQ�JDUGH� 
 

&HV�WUDQVIRUPDWLRQV��SDU�OHXU�FRQWHQX�HW�OD�PpWKRGH��YRQW�DFFURvWUH�OHV�LQpJDOLWpV��GpJUDGHU�OHV�
FRQGLWLRQV�GH�WUDYDLO�GHV�SHUVRQQHOV�VDQV�UpSRQGUH�j�OD�QpFHVVLWp�G
DPpOLRUHU�OH�VHUYLFH�SXEOLF�
G
pGXFDWLRQ�SRXU�DVVXUHU�OD�UpXVVLWH�GH�WRXV�OHV�pOqYHV�HW�O
pOpYDWLRQ�GX�QLYHDX�GH�TXDOLILFDWLRQ��
/HV�pOqYHV�QH�GRLYHQW�SOXV�rWUH�XQH�YDULDEOH�G
DMXVWHPHQW�EXGJpWDLUH� 

1RXV�SURSRVRQV�OD�PLVH�HQ�°XYUH�G
XQ�5pIpUHQ�
GXP�G
,QLWLDWLYH�&LWR\HQQH��5,&��VXU�O
pFROH�GH�
%ODQTXHU��$LQVL�QRXV�YRXV�LQYLWRQV�j�YRXV�PRELOL�
VHU�ORFDOHPHQW��SDUWRXW�VXU�OH�WHUULWRLUH��SRXU�IDLUH�
YLYUH�FH�WHPSV�IRUW�GH�FRQWHVWDWLRQ�GH�OD�SROLWLTXH�
GX�JRXYHUQHPHQW�j�SDUWLU�GX��0$5',����DYULO�� 
 
3ULQFLSH�LQLWLDO���SHUPHWWUH�O¶H[SUHVVLRQ�GH�
WRXV�OHV�XVDJHUV�GH�O¶(FROH�3XEOLTXH��rWUH�YL�
VLEOH��IDLUH�TXHOTXH�FKRVH�GH�GLIIpUHQW�� 
/
LGpH�UHWHQXH���8Q�5,&��5pIpUHQGXP�G
,QLWLD�
WLYH�&LWR\HQQH��VXU�O
pFROH�%ODQTXHU� 
/HV�PRGDOLWpV���$�SDUWLU�GX����DYULO��ORFDOH�
PHQW�GHV�HQVHLJQDQWV��SDUHQWV�G
pOqYHV�HWF����
�WRXWHV�OHV�SHUVRQQHV�TXL�VRXKDLWHQW�V
HPSDUHU�
GH�O
LGpH��VH�UHQFRQWUHQW�GDQV�OHV�pFROHV«�
SRXU�IDLUH�YRWHU�OHV�FLWR\HQV�VXU���TXHVWLRQV�
VLPSOHV��&I�EXOOHWLQ�GH�YRWH��� 
3RLQW�G
RUJXH���5HQGH]-YRXV�-�SODFH�-HDQ�
-$85(6�72856���GDWH�HQ�SUpSDUDWLRQ��SRXU�
XQ�GpSRXLOOHPHQW�SXEOLF�GX�VFUXWLQ��&KDTXH�
RUJDQLVDWHXU�GH�UHIHUHQGXP�YLHQW�DYHF�VRQ�
XUQH�TXH�O
RQ�GpSRXLOOH�HQ�SXEOLF� 
0DWpULHO���OHV�EXOOHWLQV�GH�YRWH��OHV�IHXLOOHV�
G
pPDUJHPHQW���XQH�WDEOH��GHV�VW\ORV��GHV�SHU�
VRQQHV�SRXU�IDLUH�YLYUH�OH�UpIpUHQGXP�VXU�
SODFH��� 

 

©�5pIpUHQGXP�G
,QLWLDWLYH�&LWR\HQQH�ª 

/
pFROH�%ODQTXHU��� 
6DXYHWDJH�RX�'HVWUXFWLRQ�GH�O
pFROH�"� 
0HUFL�GH�UpSRQGUH�DX[���TXHVWLRQV�VXLYDQWHV�� 

 

(WHV-�YRXV�3285�RX�&2175(�� 
����/D�GLVSDULWLRQ�GHV�pFROHV�GH�SUR[LPLWp�DX�SURILW�GH�

JURVVHV�VWUXFWXUHV�(FROHV-&ROOqJHV�"�� 
��3285���&2175( 

 
���'HV�WkFKHV�G¶HQVHLJQHPHQW�FRQILpHV�j�GHV�pWXGLDQWV�
VDQV�IRUPDWLRQ�HW�j�PRLQGUH�FR�W�"�3285���&2175( 

 
���/H�ILQDQFHPHQW�GHV�pFROHV�PDWHUQHOOHV�SULYpHV�VXU�

GHV�IRQGV�SXEOLFV�"���3285���&2175( 
 

����/D�VXSSUHVVLRQ�GH�
SRVWHV�G¶HQVHLJQDQWV�

DXJPHQWDQW�OHV�HIIHFWLIV�
GDQV�OHV�FODVVHV�"�
3285���&2175( 

 
���/D�VXSSUHVVLRQ�GHV�
GLUHFWHXUV�G¶(FROH"�
3285���&2175( 

 
���'HV�pYDOXDWLRQV�TXL�PHWWHQW�HQ�GLIILFXOWp�OHV�pOqYHV�HW�

HQ�FRQFXUUHQFH�OHV�pFROHV"�3285���&2175( 

&(�%8//(7,1�'(�927(�
(67�',6321,%/(�'$16�
&(�-2851$/�(7�685�

1275(�6,7(� 
3285�/(6�5e81,216«�

28� 
5(03/,66$%/(� 

',5(&7(0(17�(1�/,*1(�

/·(GXFDWLRQ�HQ 
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©�5pIpUHQGXP��&LWR\HQª 

/
pFROH�%ODQTXHU��� 
6DXYHWDJH�RX�'HVWUXFWLRQ�GH�O
pFROH�"� 
0HUFL�GH�UpSRQGUH�DX[���TXHVWLRQV�VXLYDQWHV�� 

 

(WHV-�YRXV�3285�RX�&2175(�� 
����/D�GLVSDULWLRQ�GHV�pFROHV�GH�SUR[LPLWp�DX�SURILW�

GH�JURVVHV�VWUXFWXUHV�(FROHV-&ROOqJHV�"���� 
3285��������������&2175( 

 
���'HV�WkFKHV�G¶HQVHLJQHPHQW�FRQILpHV�j� 

GHV�pWXGLDQWV�VDQV�IRUPDWLRQ�HW�j�PRLQGUH�FR�W�"� 
3285��������������&2175( 

 
���/H�ILQDQFHPHQW�GHV�pFROHV�PDWHUQHOOHV�SULYpHV�

VXU�GHV�IRQGV�SXEOLFV�"��� 
3285��������������&2175( 

 
����/D�VXSSUHVVLRQ�GH�SRVWHV�G¶HQVHLJQDQWV� 
DXJPHQWDQW�OHV�HIIHFWLIV�GDQV�OHV�FODVVHV�"� 

3285��������������&2175( 
 

���/D�VXSSUHVVLRQ�GHV�GLUHFWHXUV�G¶(FROH"� 
3285��������������&2175( 

 
���'HV�pYDOXDWLRQV�TXL�PHWWHQW�HQ�GLIILFXOWp�OHV�

pOqYHV�HW�HQ�FRQFXUUHQFH�OHV�pFROHV"� 
3285��������������&2175( 

©�5pIpUHQGXP��&LWR\HQª 

/
pFROH�%ODQTXHU��� 
6DXYHWDJH�RX�'HVWUXFWLRQ�GH�O
pFROH�"� 
0HUFL�GH�UpSRQGUH�DX[���TXHVWLRQV�VXLYDQWHV�� 

 

(WHV-�YRXV�3285�RX�&2175(�� 
����/D�GLVSDULWLRQ�GHV�pFROHV�GH�SUR[LPLWp�DX�SURILW�

GH�JURVVHV�VWUXFWXUHV�(FROHV-&ROOqJHV�"���� 
3285��������������&2175( 

 
���'HV�WkFKHV�G¶HQVHLJQHPHQW�FRQILpHV�j� 

GHV�pWXGLDQWV�VDQV�IRUPDWLRQ�HW�j�PRLQGUH�FR�W�"� 
3285��������������&2175( 

 
���/H�ILQDQFHPHQW�GHV�pFROHV�PDWHUQHOOHV�SULYpHV�

VXU�GHV�IRQGV�SXEOLFV�"��� 
3285��������������&2175( 

 
����/D�VXSSUHVVLRQ�GH�SRVWHV�G¶HQVHLJQDQWV� 
DXJPHQWDQW�OHV�HIIHFWLIV�GDQV�OHV�FODVVHV�"� 

3285��������������&2175( 
 

���/D�VXSSUHVVLRQ�GHV�GLUHFWHXUV�G¶(FROH"� 
3285��������������&2175( 

 
���'HV�pYDOXDWLRQV�TXL�PHWWHQW�HQ�GLIILFXOWp�OHV�

pOqYHV�HW�HQ�FRQFXUUHQFH�OHV�pFROHV"� 
3285��������������&2175( 

 

©�5pIpUHQGXP��&LWR\HQª 

/
pFROH�%ODQTXHU��� 
6DXYHWDJH�RX�'HVWUXFWLRQ�GH�O
pFROH�"� 
0HUFL�GH�UpSRQGUH�DX[���TXHVWLRQV�VXLYDQWHV�� 

 

(WHV-�YRXV�3285�RX�&2175(�� 
����/D�GLVSDULWLRQ�GHV�pFROHV�GH�SUR[LPLWp�DX�SURILW�

GH�JURVVHV�VWUXFWXUHV�(FROHV-&ROOqJHV�"���� 
3285��������������&2175( 

 
���'HV�WkFKHV�G¶HQVHLJQHPHQW�FRQILpHV�j� 

GHV�pWXGLDQWV�VDQV�IRUPDWLRQ�HW�j�PRLQGUH�FR�W�"� 
3285��������������&2175( 

 
���/H�ILQDQFHPHQW�GHV�pFROHV�PDWHUQHOOHV�SULYpHV�

VXU�GHV�IRQGV�SXEOLFV�"��� 
3285��������������&2175( 

 
����/D�VXSSUHVVLRQ�GH�SRVWHV�G¶HQVHLJQDQWV� 
DXJPHQWDQW�OHV�HIIHFWLIV�GDQV�OHV�FODVVHV�"� 

3285��������������&2175( 
 

���/D�VXSSUHVVLRQ�GHV�GLUHFWHXUV�G¶(FROH"� 
3285��������������&2175( 

 
���'HV�pYDOXDWLRQV�TXL�PHWWHQW�HQ�GLIILFXOWp�OHV�

pOqYHV�HW�HQ�FRQFXUUHQFH�OHV�pFROHV"� 
3285��������������&2175( 

©�5pIpUHQGXP��&LWR\HQª 

/
pFROH�%ODQTXHU��� 
6DXYHWDJH�RX�'HVWUXFWLRQ�GH�O
pFROH�"� 
0HUFL�GH�UpSRQGUH�DX[���TXHVWLRQV�VXLYDQWHV�� 

 

(WHV-�YRXV�3285�RX�&2175(�� 
����/D�GLVSDULWLRQ�GHV�pFROHV�GH�SUR[LPLWp�DX�SURILW�

GH�JURVVHV�VWUXFWXUHV�(FROHV-&ROOqJHV�"���� 
3285��������������&2175( 

 
���'HV�WkFKHV�G¶HQVHLJQHPHQW�FRQILpHV�j� 

GHV�pWXGLDQWV�VDQV�IRUPDWLRQ�HW�j�PRLQGUH�FR�W�"� 
3285��������������&2175( 

 
���/H�ILQDQFHPHQW�GHV�pFROHV�PDWHUQHOOHV�SULYpHV�

VXU�GHV�IRQGV�SXEOLFV�"��� 
3285��������������&2175( 

 
����/D�VXSSUHVVLRQ�GH�SRVWHV�G¶HQVHLJQDQWV� 
DXJPHQWDQW�OHV�HIIHFWLIV�GDQV�OHV�FODVVHV�"� 

3285��������������&2175( 
 

���/D�VXSSUHVVLRQ�GHV�GLUHFWHXUV�G¶(FROH"� 
3285��������������&2175( 

 
���'HV�pYDOXDWLRQV�TXL�PHWWHQW�HQ�GLIILFXOWp�OHV�

pOqYHV�HW�HQ�FRQFXUUHQFH�OHV�pFROHV"� 
3285��������������&2175( 
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1RXV�VRPPHV�WRXV�HW�WRXWHV�GHV�XVDJHU-HV�GHV�VHUYLFHV�SXEOLFV�HW�WRXV�OHV�MRXUV�QRXV�SRXYRQV�
EpQpILFLHU�GH�OHXUV�LQWHUYHQWLRQV�HW�GH�OHXUV�DFWLRQV�HQ�IDYHXU�GX�SOXV�JUDQG�QRPEUH�RX�PrPH�j�
WLWUH�LQGLYLGXHO���+{SLWDO��(FROH��(TXLSHPHQWV�VSRUWLIV��7UDQVSRUWV��(QHUJLH��&XOWXUH«�1RPEUHX[�
VRQW�OHV�VHFWHXUV��TXL�SDUIRLV�VDQV�TXH�QRXV�OH�VDFKLRQV�UHOqYHQW�GX�VHFWHXU�SXEOLF�HW�TXL��GH�IDLW��
QRXV�DSSDUWLHQQHQW�SDUFH�TXH�QRXV�OHV�ILQDQoRQV� 
%LHQ�V�U�OHV�VHUYLFHV�SXEOLFV�SRXUUDLHQW�rWUH�SOXV�HIILFDFHV��PLHX[�RUJDQLVpV�YRLUH�PLHX[�JpUpV��
0DLV�SRXU�FHOD�LO�IDXW�XQH�UpHOOH�YRORQWp�SROLWLTXH��GHV�PR\HQV��GHV�DJHQWV�SOXV�QRPEUHX[�HW�
PLHX[�IRUPpV� 
 
8QH�ORL�FRQWUDLUH�DX[�LQWpUrWV�GHV�XVDJHUV� 
6RQ�SURMHW�GH�ORL�GLW�GH�©�WUDQVIRUPDWLRQ�GH�OD�)RQFWLRQ�SX�
EOLTXH�ª�Q¶HVW�QL�SOXV�QL�PRLQV�TX¶XQ�SURMHW�GH�GHVWUXFWLRQ�GH�
QRWUH�)RQFWLRQ�3XEOLTXH�FDU�LO�YLVH�j�IHUPHU�HQFRUH�GHV�VHU�
YLFHV��GHV�pFROHV��HWF��HW�j�UpGXLUH�OHXUV�FDSDFLWpV�G¶DFWLRQ�HQ�
GLPLQXDQW�OH�QRPEUH�G¶DJHQW-HV�HW�OHV�EXGJHWV�SRXU�OHV�IDLUH�
IRQFWLRQQHU«�,O�YLVH�DXVVL�j�WUDQVIpUHU�DX�SULYp�GHV�VHUYLFHV�
SXEOLFV�FH�TXL�QRXV�UHYLHQGUD�SOXV�FKHU�j�QRXV�FLWR\HQ-QHV�
FDU�LO�IDXGUD�OHV�SD\HU�HQ�SOXV��/D�)RQFWLRQ�SXEOLTXH�D�PRQWUp�
SRXUWDQW�WRXWH�VRQ�XWLOLWp�HW�VRQ�VDYRLU-IDLUH�HQ�SDUWLFXOLHU�GDQV�
OHV�PRPHQWV�GLIILFLOHV��$�WUDYHUV�FHWWH�WHQWDWLYH�GH�GHVWUXFWLRQ�
GHV�VHUYLFHV�SXEOLFV�©�j�OD�IUDQoDLVH�ª�F¶HVW�QRWUH�PRGqOH�VR�
FLDO�TXL�HVW�DWWDTXp��,O�IDXW�OH�GpIHQGUH�HW�OXL�SHUPHWWUH�G¶rWUH�
HQFRUH�SOXV�HIILFDFH� 
&H�VRQW�QRV�GURLWV�VRFLDX[�TXL�VRQW�SLpWLQpV�HW�OD�QRWLRQ�G¶LQWp�
UrW�JpQpUDO�RSSRVpH�j�FHOOH�GHV�LQWpUrWV�SDUWLFXOLHUV�TXL�DFFHQ�
WXHQW�OHV�LQpJDOLWpV� 
 
,O�QH�V¶DJLW�SDV�LFL�GH�GpIHQGUH�WHO�RX�WHO�VHUYLFH��LO�V¶DJLW�GH�SUpVHUYHU�FH�TXL�QRXV�DSSDUWLHQW��TXH�
QRXV�ILQDQoRQV�HW�TXH�OH�JRXYHUQHPHQW�VRXKDLWH�EUDGHU�DX�VHFWHXU�SULYp�HQ�IDLVDQW�FURLUH�TXH�FH�
VHUD�PRLQV�FKHU��2U�F¶HVW�IDX[��1RXV�OH�VDYRQV�ELHQ�GDQV�QRWUH�YLH�TXRWLGLHQQH��,O�V¶DJLW�DXVVL�
G¶DVVXUHU�OH�GURLW�GH�FKDFXQ�GH�V¶DGUHVVHU�j�GHV�DJHQWV�SXEOLFV�LQWqJUHV��FRPSpWHQWV��UHVSRQ�
VDEOHV��F¶HVW�WRXW�OH�FRQWUDLUH�TXH�SUpSDUH�OH�JRXYHUQHPHQW� 
 
,QILUPLqU�HV��(QVHLJQDQWV��3RPSLHUV«��TX¶LOV�WUDYDLOOHQW�GDQV�OD�IRQFWLRQ�SXEOLTXH�KRVSLWDOLqUH��
SRXU�O¶(WDW��GDQV�XQH�0DLULH�RX�XQ�FRQVHLO�GpSDUWHPHQWDO�RX�UpJLRQDO��OHV�DJHQWV�SXEOLFV�VRQW�DX�
VHUYLFH�GH�OD�SRSXODWLRQ�SRXU�VDWLVIDLUH�OHV�EHVRLQV�VRFLDX[� 
 

1286�6200(6�7286�&21&(51(-(6�� 
7RXV-WHV�HQVHPEOH�GpIHQGRQV�O¶DPpOLRUDWLRQ�GH�OD�)RQFWLRQ�SXEOLTXH� 

(1*$*e-(6�&2175(�/$�/2,�'( 
75$16)250$7,21 

'(�/$�)21&7,21�38%/,48(�� 

 

/2,�%/$148(5 
� 

75$16)250$7,21�
'(�/$�)21&7,21�

38%/,48( 
 � 

02,16�'(�352)6 
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8 PAGES pour les 
ELUS ET PARENTS 

tiré à 20 000  
exemplaires.  

Nous joindre pour 
en disposer. 



/H�SURMHW�GX�JRXYHUQHPHQW 

! 'HV�FRQWUDWV�GH�SUpSURIHVVLRQQDOLVDWLRQ�GqV�OD�/� 

&HOD�FRQVLVWHUDLW�j�PHWWUH�HQ�UHVSRQVDELOLWp�GHV�pWXGLDQW-HV�

SRXU�GHV�PLVVLRQV�G
HQVHLJQHPHQW�DOODQW��GH�O
HQFDGUHPHQW�

G
DFWLYLWp�HQ�FDV�G
DEVHQFH�SRQFWXHOOH�HW�SUpYXH�HQ�/��j�GHV�

IRQFWLRQV�GH�UHPSODoDQW-H�HQ�0�� 

&HOD�SHUPHWWUD�GH�GLVSRVHU�G
XQ�YLYLHU�GH�UHPSODoDQW-HV�j�EDV�

FR�W�HW�QH�IHUD�TXH�SUpFDULVHU�XQ�SHX�SOXV�O
HQWUpH�GDQV�,H�Pp�

WLHU�� 

'H�SOXV��DYHF��K�SDU�VHPDLQH�HQ�FODVVH��FH�GLVSRVLWLI�DPSXWHUD�

OHV�KRUDLUHV�XQLYHUVLWDLUHV�HW��SRXU�OHV�pWXGLDQW-HV��UHQGUD�SOXV�

GLIILFLOH�O
REWHQWLRQ�GX�GLSO{PH�RX�GX�FRQFRXUV� 

 

! 0RGLILFDWLRQ�GH�OD�SODFH�GX�FRQFRXUV 

/
DGPLVVLELOLWp�VH�VLWXHUDLW�HQ�/��HW�O
DGPLVVLRQ�HQ�0��RX�0���

/HV�DGPLVVLEOHV�VHUDLHQW�DORUV�FRQWUDFWXHOV�HQVHLJQDQWV�DIIHF�

WpV�VXU�GHV�UHPSODFHPHQWV��VHORQ�XQH�ORJLTXH�GH�JHVWLRQ�HW�

QRQ�GH�IRUPDWLRQ��/H�YROXPH�GH�IRUPDWLRQ�XQLYHUVLWDLUH�HQ�0��

VHUDLW��GH�IDLW��GLPLQXp��(W�OH�SRLGV�G
XQH�j�GHX[�DQQpHV�G
LQFHU�

WLWXGH��KRUV�VWDWXW�SURWHFWHXU�GH�IRQFWLRQQDLUH�VWDJLDLUH��SqVHUDLW�

VXU�OHV�DGPLVVLEOHV��4X
DGYLHQGUDLW-LO�HQVXLWH�SRXU�HX[�HQ�FDV�

G
pFKHF�DX[�pSUHXYHV�G
DGPLVVLRQ�" 

 

! 8QH�IRUPDWLRQ�UHVVHUUpH�DXWRXU�GHV�IRQGDPHQWDX[ 

&KRL[�VHUDLW�IDLW�DXVVL�GH�UHVVHUUHU�OD�IRUPDWLRQ�DXWRXU�GHV�LQ�

GLVSHQVDEOHV�j�OD�SULVH�GH�SRVWH�HW�GHV�IRQGDPHQWDX[��GpSRU�

WDQW�OH�UHVWH�VXU�XQH�IRUPDWLRQ�FRQWLQXH�HQ�EHUQH��UpGXLVDQW�OHV�

YROXPHV�KRUDLUHV�FRQVDFUpV�QRWDPPHQW�j�OD�SRO\YDOHQFH��OD�

SpGDJRJLH�JpQpUDOH�HW�j�OD�SUDWLTXH�UpIOH[LYH�GX�PpWLHU� 

 

! 0LVH�VRXV�WXWHOOH�GHV�(63( 

/H�SURMHW�SUpYRLW�OH�UHPSODFHPHQW�GHV�(63(�SDU�GHV�,163(�

�,QVWLWXW�1DWLRQDO�6XSpULHXU�GX�3URIHVVRUDW�HW�GH�O
(GXFDWLRQ��

DYHF�GHV�FDKLHUV�GHV�FKDUJHV�GpFLGpV�XQLODWpUDOHPHQW�SDU�OH�

UHFWRUDW��HW�GHV�GLUHFWHXUV�G
(63(�QRPPpV�SDU�OH�PLQLVWUH��,O�

SURMHWWH�DXVVL�TXH�OHV�(63(�Q
HPSORLHQW�SOXV�OHXUV�SURSUHV�IRU�

PDWHXUV�PDLV�TX
LO�VRLW�IDLW�DSSHO�j�GHV�3(0)�HW�j�GHV�HQVHL�

JQDQWV�FKHUFKHXUV��SRQFWXHOOHPHQW��HQ�IRQFWLRQ�GHV�EHVRLQV� 
 

)RUPDWLRQ�GHV�HQVHLJQDQWV�HQ�GDQJHU 
&ULVH�GH�UHFUXWHPHQW��GpILFLW�
GH�IRUPDWLRQ�HW�VXUFKDUJH�GH�
WUDYDLO�SRXU�OHV�pWXGLDQW-HV�HW�
OHV�VWDJLDLUHV��FRQGLWLRQV�GH�
WUDYDLO�GHV�IRUPDWHXU-ULFHV�
GpJUDGpHV��/D�IRUPDWLRQ�GHV�
HQVHLJQDQW-HV�Q
D�SDV�DWWHLQW�
OHV�REMHFWLIV�DQQRQFpV�HW�Q
HVW�
SDV�j�OD�KDXWHXU�GHV�EHVRLQV� 

6RXV�SUpWH[WH�GH�YRXORLU�SDOOLHU�OD�GpVDIIHF�
WLRQ�SRXU�OH�PpWLHU�G
HQVHLJQDQW��OH�JRXYHUQH�
PHQW�HQWHQG�UpIRUPHU�OD�IRUPDWLRQ�LQLWLDOH�
PDLV�DX�SUL[�GH�IRUWHV�UpJUHVVLRQV��/HV�SLVWHV�
UHWHQXHV�HQYLVDJHQW�XQH�PLVH�HQ�UHVSRQVD�
ELOLWp�SOXV�SUpFRFH�GHV�pWXGLDQW-HV��XQ�UHVVHU�
UHPHQW�DXWRXU�GHV�IRQGDPHQWDX[��XQH�GHV�
(63(� 

/H�618LSS-)68�V
RSSRVH�DX[�PHVXUHV�SURSRVpHV�
HW�SRUWH�XQ�WRXW�DXWUH�SURMHW� 
!�'HV�SUp-UHFUXWHPHQWV��LQWpJUDQW�GHV�FULWqUHV�VR�
FLDX[� 
GqV�OD�/��HW�j�WRXV�OHV�QLYHDX[�GX�FXUVXV�XQLYHUVLWDLUH��
VRXV�VWDWXW�G
pOqYHV-SURIHVVHXUV�JDUDQWLVVDQW�XQH�IRU�
PDWLRQ�UpPXQpUpH�VDQV�FRQWUHSDUWLH�GH�SULVH�HQ�
FKDUJH�G
XQH�FODVVH� 
!�8Q�FRQFRXUV�GH�UHFUXWHPHQW�VRXV�FRQGLWLRQ�GH�
OLFHQFH��HQ�ILQ�GH�/���VXLYL�GH�GHX[�DQQpHV�SOHLQHV�HW�
HQWLqUHV�GH�IRUPDWLRQ�YDOLGpHV�SDU�XQ�PDVWHU� 
!�8Q�WHPSV�GH�VWDJH�G
XQ�WLHUV-WHPSV�SURJUHVVLI 
�REVHUYDWLRQ��SUDWLTXH�DFFRPSDJQpH��UHVSRQVDELOLWp�� 
!�8QH�IRUPDWLRQ�FRQWLQXpH�DSUqV�OD�WLWXODULVDWLRQ�� 
7��j�PL-WHPSV�HW�GHV�FRPSOpPHQWV�GH�IRUPDWLRQ�HQ�
7�� 
!�8Q�FDGUDJH�QDWLRQDO�GH�OD�IRUPDWLRQ�DYHF�GHV�
PR\HQV�PDWpULHOV�HW�KXPDLQV�VXIILVDQWV�SRXU�OHV�
(63(� 
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&RQVpTXHQFHV�SRXU�OHV�IRQFWLRQQDLUHV 
/D�UpIRUPH�VH�IHUDLW�VXU�OD�EDVH�GX�VORJDQ�GH�FDPSDJQH�G
(PPDQXHO�0DFURQ�©�XQ�HXUR�FRWLVp�GRQQH�OHV�PrPHV�GURLWV�ª��VOR�
JDQ�TXL�SRVH�SRXUWDQW�GH�QRPEUHXVHV�TXHVWLRQV� 
/HV�PrPHV�GURLWV��FHUWHV��PDLV�TXHOV�GURLWV�"�$XMRXUG
KXL��OH�V\VWqPH�GH�UHWUDLWH��PrPH�GpJUDGp�SDU�OHV�UpIRUPHV��SHUPHW�G
DF�
TXpULU�GHV�GURLWV�TXL�V
H[SULPHQW�HQ�SRXUFHQWDJH�GX�PHLOOHXU�VDODLUH����GHUQLHUV�PRLV���$YHF�OD�UHWUDLWH�SDU�SRLQWV��VHXOH�FRPSWHUDLW�
OD�YDOHXU�GX�SRLQW��TXL�YDULH�G
XQH�DQQpH�VXU�O
DXWUH�HW�Q
RIIUH�DXFXQH�JDUDQWLH�TXDQW�DX�SRXYRLU�G
DFKDW� 
4XH�VH�SDVVH-W-LO�TXDQG�O
HXUR�Q
HVW�SDV�FRWLVp�"�$XMRXUG
KXL��TXDQG�RQ�LQWHUURPSW�VRQ�DFWLYLWp�SRXU�FRQJp�PDWHUQLWp��SDUHQWDO�����
LO�H[LVWH�GHV�V\VWqPHV�GH�PDMRUDWLRQ�HQ�WHUPHV�GH�QRPEUH�GH�WULPHVWUHV��4X
HQ�VHUDLW-LO�GDQV�XQ�QRXYHDX�V\VWqPH�R��O
HXUR�FRWLVp�
HVW�OD�PHVXUH�GH�WRXWH�FKRVH�"�4X
HQ�VHUDLW-LO�GHV�SHQVLRQV�GH�UpYHUVLRQ�" 
7RXW�HXUR�SHUoX�GRQQHUDLW�OLHX�j�GHV�FRWLVDWLRQV�HW�GRQF�j�GHV�SRLQWV��FHOD�D�DX�PRLQV�GHX[�FRQVpTXHQFHV�� 
!�&H�QH�VRQW�SOXV�OHV���GHUQLHUV�PRLV�TXL�VHUDLHQW�SULV�HQ�FRPSWH�PDLV�OD�WRWDOLWp�GH�OD�FDUULqUH��\�FRPSULV�OHV�WUqV�IDLEOHV�VDODLUHV�
GH�GpEXW�GH�FDUULqUH������60,&���DFWXHOOHPHQW�©�OLVVpV�ª�SDU�O
pYROXWLRQ�VDODULDOH�GH�FDUULqUH� 
!�&HOD�VLJQLILHUDLW��SRXU�OHV�IRQFWLRQQDLUHV��OD�SULVH�HQ�FRPSWH�GHV�SULPHV�HW�LQGHPQLWpV��VDXI�TX
HOOHV�VRQW�TXDVL-LQH[LVWDQWHV�GDQV�
OH�SUHPLHU�GHJUp��&HOD�HVW�j�PHWWUH�pJDOHPHQW�HQ�SDUDOOqOH�DYHF�OD�YRORQWp�SROLWLTXH�G
LQGLYLGXDOLVHU�OHV�VDODLUHV�SDU�GHV�SULPHV�©�
DX�PpULWH�ª��/H�JHO�GX�VDODLUH�GH�WRXV�OHV�DXWUHV�VHUDLW�DLQVL�HQFRXUDJp�� 
 

3OXV�TXH�MDPDLV��UHIXVRQV�FHWWH�UpIRUPH�� 
/H�JRXYHUQHPHQW�HW�OH�SDWURQDW�YHXOHQW�EDLVVHU�OH�QLYHDX�GHV�GpSHQVHV�GH�UHWUDLWHV�G
LFL�������/H�QLYHDX�GHV�UHWUDLWHV�SDU�UDSSRUW�
DX[�VDODLUHV�EDLVVHUDLW�GH�������/H�QLYHDX�GH�YLH�GHV�UHWUDLWpV�D�ODUJHPHQW�pWp�LPSDFWp�GHSXLV�������&HWWH�Up�
IRUPH�LQDFFHSWDEOH�DFFHQWXHUDLW�FHWWH�UpDOLWp��/D�PRELOLVDWLRQ�SRXU�OHV�UHWUDLWHV�GHYUD�V
HQJDJHU�
UDSLGHPHQW�HW�PDVVLYHPHQW� 

5HWUDLWHV���R��HQ�HVW-RQ�" 
 
'
DSUqV�OH�SURMHW�0DFURQ��OHV�FRWLVDWLRQV�VHUDLHQW�WUDQVIRUPpHV�HQ�SRLQWV�VHORQ�OD�YDOHXU�G
DFKDW�
GX�SRLQW��/D�SHQVLRQ�VHUDLW�GpWHUPLQpH�SDU�OD�YDOHXU�GH�OLTXLGDWLRQ�GX�SRLQW��&HV�GHX[�YDOHXUV�
YDULHUDLHQW�FKDTXH�DQQpH��$SUqV�OD�OLTXLGDWLRQ��ULHQ�Q
HVW�GLW�SDU�OH�JRXYHUQHPHQW�VXU�OD�PDQLqUH�
GRQW�OHV�SHQVLRQV�pYROXHUDLHQW��'DQV�OH�QRXYHDX�V\VWqPH��OD�FRWLVDWLRQ�VHUDLW�GXH�VXU�O
HQ�
VHPEOH�GHV�VDODLUHV�HW�WUDLWHPHQWV��LQGHPQLWpV�FRPSULVHV��HW�OD�QRWLRQ�GH�QRPEUH�GH�WULPHVWUHV�
GLVSDUDvWUDLW� 
/HV�DFWXHOV�UHWUDLWpV�QH�VHUDLHQW�SDV�FRQFHUQpV�SDU�OD�UpIRUPH��8QH�QRXYHOOH�SKDVH�GH�FRQFHUWD�

WLRQ�SHUPHWWUD�GH�GpWHUPLQHU�OD�SUHPLqUH�JpQpUDWLRQ�G
DFWLIV�FRQFHUQpH�SDU�OD�UpIRUPH�HW�OHV�PRGDOLWpV�GH�OD�WUDQVLWLRQ��
3RXU�WRXV�OHV�DFWLIV��OHV�GURLWV�UHODWLIV�DX[�SpULRGHV�WUDYDLOOpHV�DYDQW�O
HQWUpH�HQ�YLJXHXU�GX�QRXYHDX�V\VWqPH��TX
LO�
V
DJLVVH�GH�WULPHVWUHV�RX�GH�SRLQWV��VHUDLHQW�FRQVHUYpV�j������� 
 

5HWUDLWHV�GHV�IRQFWLRQQDLUHV���OHV�VFHQDULL�HQYLVDJpV 

2SWLRQV 
%DVFXOH�GHV�

GURLWV 

%DVFXOH�GHV�FRWLVD�

WLRQV 
$QDO\VH 

3UHPLqUH�RSWLRQ�� 
$SSOLTXHU�OD�UpIRUPH�DX[�
SHUVRQQHV�TXL�VRQW�j�
SOXV�GH�FLQT�DQV�GH�
O
kJH�GH�GpSDUW�HQ�UH�
WUDLWH�DX�PRPHQW�GX�
YRWH�GH�OD�ORL� 

j�SDUWLU�GH�OD�Jp�
QpUDWLRQ����� 
�KRUV�FDUULqUHV�
ORQJXHV��UpJLPHV�
VSpFLDX[��HWF�� 

�HU�MDQYLHU������SRXU�
WRXW�OH�PRQGH��KRUV��OH�
FDV�pFKpDQW��JpQpUD�
WLRQV�QRQ�FRQFHUQpHV� 

 

'HX[LqPH�RSWLRQ�� 
$SSOLTXHU�OD�UpIRUPH�DX[�
VHXOHV�SHUVRQQHV�HQ�
WUDQW�VXU�OH�PDUFKp�GX�
WUDYDLO�DX�PRPHQW�GH�
O
HQWUpH�HQ�YLJXHXU�GX�
QRXYHDX�V\VWqPH� 

IOX[�GHV�QRX�
YHDX[�DFWLIV�
�FHX[�UHQWUDQW�VXU�
OH�PDUFKp�GX�WUD�
YDLO�HQ������ 

�HU�MDQYLHU�������SRXU�
OHV�QRXYHDX[�DFWLIV�
VHXOHPHQW�OHV�DXWUHV�
UHVWDQW�DX�V\VWqPH�
DFWXHO� 

&HOD�QpFHVVLWH�GH�IDLUH�
FRH[LVWHU�SHQGDQW�SOXV�
GH����DQV�GHX[�V\V�
WqPHV�GH�UHWUDLWHV�GLV�
WLQFWV�DLQVL�TXH�GHX[�
EDUqPHV�GH�FRWLVDWLRQ�
GLVWLQFWV� 

7URLVLqPH�RSWLRQ�
�LQWHUPpGLDLUH����$SSOL�
TXHU�OD�UpIRUPH�j�GHV�
SHUVRQQHV�SOXV�pORL�
JQpHV�GH�O
kJH�GH�OD�
UHWUDLWH�TXH�FLQT�DQV�
PDLV�D\DQW�YDOLGp�GHV�
GXUpHV�LPSRUWDQWHV�
GDQV�OH�V\VWqPH�DF�
WXHO� 

j�SDUWLU�GH�OD�Jp�
QpUDWLRQ�[��H[��
����� 

$X��HU�MDQYLHU�������j�
SDUWLU�GH�OD�JpQpUDWLRQ�
[�XQLTXHPHQW��OHV�
DXWUHV�UHVWDQW�DX�V\V�
WqPH�DFWXHO� 
2X 
/
DQQpH�GH�GpSDUW�j�
OD�UHWUDLWH�GH�OD�JpQp�
UDWLRQ�[��GDQV�
O
H[HPSOH�GH�OD�JpQpUD�
WLRQ�������WRXW�OH�PRQ-
GH�EDVFXOH�j�SDUWLU�GH�
����� 

(Q PDWLqUH�GH�GURLWV��
OH�QRXYHDX�UpJLPH�V
DS�
SOLTXHUDLW�j�XQH�JpQpUD�
WLRQ�SOXV�pORLJQpH�TXH�OD�
JpQpUDWLRQ������(Q�
PDWLqUH�GH�FRWLVDWLRQV��
OH�QRXYHDX�V\VWqPH�
HQWUHUDLW�HQ�YLJXHXU�j�
SDUWLU�GH�OD�JpQpUDWLRQ�[� 

3DJH��� 
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$ORUV�TXH�VRXV�OD�SUHVVLRQ�GH�OD�
UXH�OH�JRXYHUQHPHQW�D�pWp�FRQ�
WUDLQW�j�SOXVLHXUV�FRQFHVVLRQV��
OHV�QHXI�RUJDQLVDWLRQV�UHSUpVHQ�
WDQW�OHV�SHUVRQQHV�UHWUDLWpHV�VRQW�
HQFRUH�PRELOLVpHV�SDUWRXW�HQ�

)UDQFH�OH����DYULO� 
(Q�,QGUH�HW�/RLUH���GpEDW�SX�
EOLF�VXU�OHV�UHWUDLWHV��FDUWHV�
SpWLWLRQV��UDVVHPEOHPHQWV��

UHQFRQWUH�GHV�GpSXWpV��SULVHV�
GH�SDUROHV��GLVWULEXWLRQ�GH�
WUDFWV���/¶LQWHUV\QGLFDOH�HVW�
WRXMRXUV�GDQV�O¶DFWLRQ�SRXU�LQ�
IRUPHU�HW�H[LJHU�QRWDPPHQW��� 
-�/H�UHWRXU�j�O¶LQGH[DWLRQ�GHV�
SHQVLRQV�VXU�O¶pYROXWLRQ�GHV�

VDODLUHV�O� 
-�8QH�PHVXUH�LPPpGLDWH�GH�UH�
YDORULVDWLRQ�GH�����FRPSHQVDQW�
OD�EDLVVH�UpFHQWH�GH�SRXYRLU�

G¶DFKDW�GHV�UHWUDLWpV�O��/¶DQQXOD�
WLRQ�GH�OD�KDXVVH�GH�&6*�SRXU�

WRXV�OHV�UHWUDLWp-H-V�O� 
-�/H�PDLQWLHQ�HW�OH�GpYHORSSH�
PHQW�GHV�VHUYLFHV�SXEOLFV�GH�

SUR[LPLWp� 



3$5&�
$48$7,48(�'(�

/2&+(6 
6XU�VLPSOH�

SUpVHQWDWLRQ�GH�YRWUH�FDUWH�G¶DGKpUHQW�
GX�618LSS)68���YRXV�DXUH]�����GH�

UpGXFWLRQ�VXU�WRXV�OHV�WDULIV 

Nous vous proposons en plus 
des propositions 

départementales d’élargir le 
choix à toute la France par le 

biais d’un organisme 

spécialisé dans les CE : 
PROMOPARC. 

Ainsi, nous aurons accès aux 
parcs, zoo… suivants au tarif CE!

AQUALAND. Valable dans tous les Aqualand (7 en 
France).  AQUALIBI (BELGIQUE)  AQUALUD LE 

TOUQUET (62) AQUARIUM DE LA ROCHELLE (17) 
AQUARIUM DE PARIS – TROCADERO (75)  

AQUARIUM DU VAL DE LOIRE (37) AQUASPLASH 
(06)  BAGATELLE (62) BATEAUX MOUCHES – PARIS 

(75) BELLEWAERDE PARK - BELGIQUE  CITE DE 
L'ESPACE (31) COBAC PARC (35) DRIEUROPA PARK 

- ALLEMAGNE FRANCE MINIATURE (78) 
FUTUROSCOPE (86)  GRAND AQUARIUM SAINT-

MALO (35) GROTTE DES CANALETTES (66) 
Nouveauté 2013 LA FERME AUX CROCODILES (26) 

LA VALLEE DES SINGES (86) LE PAL (03) LE PUY DU 
FOU (85)  LE PUY DU FOU (85)- Billet 2 jours 2013 -  

MARINELAND (06) MER DE SABLE (60) MINI-
CHATEAUX DU VAL DE LOIRE (37) MUSEE GREVIN 
(75) NIGLOLAND (10) OCEARIUM DU CROISIC (44) 
OK CORRAL (13) Nouveauté 2013 PARC ASTERIX 
(60) Pass PARADILOISIRS. Accès illimité aux Parc 
Astérix, Musée Grévin, France Miniature et Mer de 

Sable pendant 1 an  PLANETE SAUVAGE (44) 
PLOPSALAND LA PANNE - BELGIQUE Nouveauté 

2013 PORT AVENTURA - ESPAGNE PORT 
AVENTURA - ESPAGNE PORT AVENTURA - 

ESPAGNE PORT AVENTURA - ESPAGNE RESERVE 
AFRICAINE DE SIGEAN (11) SPEED WATER PARK 
(13) TERRA BOTANICA (49) VULCANIA (63) WALIBI 

BELGIQUE  WALIBI RHONE ALPES (38) WALIBI SUD 
OUEST (47) ZOO DE BEAUVAL (41) ZOO DE 

BEAUVAL (41) Billet 1 jour.  ZOO DE DOUE LA 
FONTAINE (49) ZOO DE LA BARBEN (13)  ZOO DE LA 

FLECHE (72) ZOO DE LA PALMYRE (17) ZOO DE 
THOIRY (78)  ZOO DES SABLES D'OLONNE (85) 

 

COMMENT FAIRE ? 
Le SNUippFSU37 va adhérer comme 

syndicat de salariés à ce service  
(coût 1€ HT par salarié soit 1.5 TTC). 

Ce service ayant un prix, nous avons fait 
le choix de ne pas l’intégrer à la 

cotisation d’autant plus que ce n’est pas 
déductible des impôts. De plus, tous les 

adhérents au SNUippFSU37 ne 
souhaitent pas forcément en disposer. 

Il faut donc : 
1)  nous indiquer sur le bulletin 

d’adhésion, votre choix de souscrire à 
ce service. 

2)  Nous envoyer un chèque de 1.5 euros 
en plus de votre adhésion (prix de la 

souscription). 
3)  Vous recevrez ensuite un code.  

Vous pourrez alors ouvrir un compte et  
commander individuellement vos billets 

de parcs de loisirs à votre guise, de 
votre  domicile, le soir et le week end 

directement sur le site de 
PROMOPARC. 

3285482,� 
&(77(��,1,7,$7,9(�" 
'H�QRPEUHX[�FROOqJXHV�QRXV�
VROOLFLWDLHQW�VXU�FH�SRLQW�HW�OHV�
WUqV�QRPEUHXVHV�GHPDQGHV�GH�
FHV���GHUQLqUHV�DQQpHV�QRXV�
FRQILUPHQW�GDQV�OD�QpFHVVLWp�GH�
SRXUVXLYUH�FHWWH�GpPDUFKH� 
'DQV�O¶HQVHLJQHPHQW��QRXV�QH�
GLVSRVRQV�SDV�GH�FRPLWp�
G¶HQWUHSULVH��,O�QH�V¶DJLW�SDV�
G¶HQ�PHWWUH�XQ�HQ�SODFH��QRXV�
Q¶HQ�DYRQV�SDV�OHV�
ILQDQFHPHQWV�TXL�SURYLHQQHQW�
GHV�FRWLVDWLRQV�SDWURQDOHV�TXL�
Q¶H[LVWHQW�SDV�FKH]�QRXV 
1pDQPRLQV��QRXV�SRXYRQV�SDU�

OH�ELDLV�GH�QRWUH�V\QGLFDW�
GLVSRVHU�GH�SUL[�LQWpUHVVDQWV���
OHV�WDULIV�DFFRUGpV�DX[�&(� 
1RXV�YRXV�SURSRVRQV�
PDLQWHQDQW���LQLWLDWLYHV� 
 
3285482,�/,0,7(5�&(�
6(59,&(�$8;�$'+(5(176�" 
/D�PLVH�HQ�SODFH�GH�FH�
GLVSRVLWLI�GHPDQGH�XQH�FKDUJH�
VXSSOpPHQWDLUH�GH�WUDYDLO�SRXU�
OHV�HQVHLJQDQWV�GX�618LSS����
1RXV�QH�SRXYRQV�GRQF�SDV�
DOOHU�DX�GHOj�GH�QRV�DGKpUHQWV� 
 

 

WLFNHWV�j�SUL[�UpGXLWV 
5(6(59(� 

$8;�$'+(5(176 
�618LSS�)68��� 

&203/(;
(QWUpH�SOHLQ�WDULI��� 
DGXOWH���������¼��HQIDQW�����¼ 
7DULI�&(�SRXU����HQWUpHV�
�&DUWH�QRQ�QRPLQDWLYH�YDODEOH�
��DQ�DSUqV�OD��qUH�HQWUpH� 
DGXOWH������¼�DX�OLHX�GH����¼ 
HQIDQW������¼�DX�OLHX�GH����¼ 

7DULI�&(� 
(QWUpH�SOHLQ�WDULI��� 
DGXOWH�HW�HQIDQW���������¼�DX�
OLHX�GH������¼ 
$GXOWH�SRXU�OD�SLVFLQH� 
HW�HVSDFH�GpWHQWH 
�����¼�DX�OLHX�GH������¼ 
 

carte 10 
entrées 

tarif normal tarif réduit 

adulte 48 € 43,20 € 
enfant 38 € 34,20 € 

toute l'année tarif normal tarif réduit 
adulte 260 € 234 € 

3- 15 ans 215 € 193.50 € 

([HPSOHV�GH�WDULIV 
&(175(�$48$7,48( 

02175,&+$5' 
6XU�VLPSOH�SUpVHQWDWLRQ�GH�YRWUH�

FDUWH�G¶DGKpUHQW�GX� 
618LSS)68���YRXV�DXUH]�GHV�

UpGXFWLRQV�VXU�FHUWDLQV�WDULIV�HW�GHV�
DYDQWDJHV�SRXU�G¶DXWUHV�WDULIV� 

carte 10 entrées tarif normal tarif réduit 

adulte 45 € 36 € 

enfant 36 € 30 € 

toute l'année tarif normal tarif réduit 

adulte 250 € 6 semaines 
offertes 

3- 15 ans 200 € 6 semaines 
offertes 

([HPSOHV�

3,6&,1(�'8�/$& 
7DULI��������HXURV�OH�WLFNHW�
DGXOWH��DX�OLHX�GH����¼��HW�
�����¼�OH�WLFNHW�HQIDQW�MXVTX
j�
���DQV��DX�OLHX�GH��¼�� 

 
 
 

/D�3OpLDGH��ELOOHWV�j�SUL[�UpGXLW��GH����HW���¼�DX�
OLHX�GH����HW���¼�VHORQ�FDWpJRULH�GHV�VSHFWDFOHV�HW�
KRUV�WDULI�³PLQL´��¼�SRXU�WRXW�OH�PRQGH���,O�IDXW�
GRQF�TXH�YRXV�QRXV�FRQWDFWLH]�j�O¶DYDQFH�GX�VSHFWDFOH�FKRLVL�� 
 
/H�7HPSV�0DFKLQH��OD�FDUWH�G¶DERQQp�j���¼�DX�OLHX�GH���¼� 
�LO�IDXW�DX�PRLQV����DERQQHPHQWV�SRXU�EpQpILFLHU�GX�WDULI�&(��TXL�GRQQH�
GURLW�DX�WDULI�OH�SOXV�EDV�VXU�WRXV�OHV�FRQFHUWV�� 
WDULI�UpGXLW�j�SDUWLU�GH����ELOOHWV�DFKHWpV�SRXU�XQ�PrPH�FRQFHUW�� 
/D�FDUWH�G¶DERQQp�DX�WHPSV�PDFKLQH�GRQQH�DFFqV�DX�WDULI�DERQQp�GHV�
VDOOHV�VXLYDQWHV��/H�SHWLW�)DXFKHX[��7RXUV���O¶$VWURODEH��2UOpDQV���
&RQIRUW�0RGHUQH��3RLWLHUV���O¶([FHOVLRU��/H�0DQV��HW�(PPHWURS�
�%RXUJHV����WDULI�UpGXLW�DX�&KDWR¶�'R��%ORLV��� 
 

3RXU�FHV�VSHFWDFOHV� 
PHUFL�GH�QRXV�FRQWDFWHU�(/,6(� 

/H�OXQGL�HW�OH�PDUGL������������������ 

%RZOLQJ�³%RZO�&HQWHU´� 
TXDUWLHU�GHV���/LRQV�� 
(QWUpH�SOHLQ�WDULI���GH�������¼�j�����¼�HQ�
IRQFWLRQ�GHV�MRXUV�3/86���¼�SRXU�OHV�
FKDXVVXUHV 
7DULI�&(�������¼�OD�SDUWLH�� 
ORFDWLRQ�FKDXVVXUHV�FRPSULVH� 
9DODEOH��GDQV�WRXV�OHV�pWDEOLVVHPHQWV�%RZO�
&HQWHU��WRXV�OHV�MRXUV��YDFDQFHV�VFRODLUHV�
FRPSULV���VDXI�YHLOOHV�GH�MRXUV�IpULpV��
YHQGUHGL�HW�VDPHGL�GH���K�j�OD�
IHUPHWXUH�GHV�SLVWHV�HW�OHV�MRXUV�IpULpV� 
7LFNHWV�VDQV�OLPLWH�GH�YDOLGLWp�� 

3285�$92,5 
926�7,&.(76 
,O�VXIILW�� 
���'H�YHQLU�GDQV�QRV�
ORFDX[ 
���28�GH�QRXV�HQYR\HU 
XQ�FRXUULHU�FRQWHQDQW 
�/H�ERQ�GH�FRPPDQGH�
�VXU�QRWUH�VLWH� 
�/H�FKqTXH�GH�
SDLHPHQW�j�O¶RUGUH�GH�©�
618LSS�ª 
�(W�XQH�HQYHORSSH�
WLPEUpH�j�YRWUH�
DGUHVVH�SRXU�OH�UHWRXU� 

7,&.(76�
&,1(2)) 
����HXURV�DX�OLHX�GH�
� 
6DOOHV�IL[HV 

&*5 
7DULI���OH�
WLFNHW������
HXURV�DX�OLHX�
GH������HXURV� 

PISCINE JOUE LES 
TOURS 

Tarif : 4 euros le 
ticket adulte (au lieu de 4.9€) et en-
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