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/(�618LSS-)68 
 
5(9$/25,6(5�95$,�
0(17��/(6�6$/$,5(6���
81(�85*(1&( 
'HSXLV�������OH�FR�W�GH�OD�YLH�D�
DXJPHQWp�GHX[�IRLV�SOXV�YLWH�TXH�
OHV�VDODLUHV�GHV�HQVHLJQDQWV��/H�
SRLQW�G
LQGLFH�D�pWp�JHOp�GH�MXLOOHW�
�����j�MXLOOHW�������GLPLQXDQW�GH����
VD�YDOHXU��/HV�GHX[�UHYDORULVDWLRQV�
GH�MXLOOHW������HW�GH�IpYULHU�������GH�
�����FKDFXQH��QH�SHUPHWWHQW�SDV�
GH�FRPSHQVHU�FHV�SHUWHV��/
DQ�
QRQFH�G
XQ�QRXYHDX�JHO�HQ�MXLQ�GHU�
QLHU�HVW�LQDFFHSWDEOH�SRXU�OD�)68�HW�
VHV�V\QGLFDWV��GRQW�OH�618LSS-)68� 
,OV�UHYHQGLTXHQW�XQ�YpULWDEOH�SODQ�GH�
UDWWUDSDJH�GX�SRXYRLU�G
DFKDW�GHV�
IRQFWLRQQDLUHV�DYHF�QRWDPPHQW�XQH�
UHYDORULVDWLRQ�FRQVpTXHQWH�GX�SRLQW�
G
LQGLFH�HW�O
DWWULEXWLRQ�GH����SRLQWV�
DGGLWLRQQHOV��HQYLURQ����Φ�QHWV�
PHQVXHOV��SRXU�WRXWHV�HW�WRXV� 
 
3RXU�OD�KRUV�FODVVH��OH�618LSS-)68�
LQWHUYLHQW�SRXU�TXH�OH�EDUqPH�WLHQQH�
FRPSWH�SULQFLSDOHPHQW�GH�O
DQFLHQ�
QHWp�HW�TX
XQH�FODXVH�G
DXWRPDWLFLWp�
SHUPHWWH�j�WRXV�OHV�3(��QRWDPPHQW�
HQ�ILQ�GH�FDUULqUH��GH�SDUWLU�HQ�UH�
WUDLWH�HQ�D\DQW�DFFpGp�j�OD�KRUV�
FODVVH� 
 
/H�618LSS-)68�V
RSSRVH�DX�SULQ�
FLSH�G
XQH�FODVVH�H[FHSWLRQQHOOH�
H[FOXDQW�OD�TXDVL-WRWDOLWp�GHV�HQVHL�
JQDQWV�GHV�pFROHV��&H�QRXYHDX�
JUDGH�YD�SDU�DLOOHXUV�UHQIRUFHU�OHV�
LQpJDOLWpV�HQWUH�OHV�KRPPHV�HW�OHV�
IHPPHV��&HV�GHUQLqUHV�UHSUpVHQ�
WHQW�SOXV�GH�����GHV�HQVHLJQDQWV�
PDLV�VHXOHPHQW�����GX�YLYLHU�©�
IRQFWLRQQHO�ª�HW�j�SHLQH�����GX�
YLYLHU�VXU�OH�©�PpULWH�ª��3RXU�OH�V\Q�
GLFDW��WRXV�OHV�3(�GRLYHQW�SRXYRLU�
DWWHLQGUH�O
LQGLFH������HQ�ILQ�GH�FDU�
ULqUH� 
/D�QRWH�SpGDJRJLTXH�UHPSODFpH�SDU�
XQ�DYLV�SUpSRQGpUDQW�GDQV�OD�SUR�
PRWLRQ��UHFRQQDLVVDQW�OH�©�PpULWH�ª�
Q
HVW�SDV�VDWLVIDLVDQW��/H�618LSS-�
)68�UHYHQGLTXH�GHV�FKDQJHPHQWV�
G
pFKHORQ�HW�GH�JUDGH�DXWRPDWLTXHV�
R��F
HVW�O
DQFLHQQHWp�TXL�GpWHUPLQH�
OD�SURPRWLRQ� 

(GLWR��� 
/(�GRVVLHU�TXL�QRXV� 
FRQFHUQH�WRXWHV�HW�WRXV�� 
 
'HSXLV�OHV�pOHFWLRQV�GH�������OH�
618LSS�DYHF�VD�IpGpUDWLRQ�OD�)68�D�
IDLW�GH�OD�TXHVWLRQ�VDODULDOH�O¶XQH�GHV�
SULRULWpV�GH�VHV�LQWHUYHQWLRQV� 
 
/HV�DYDQFpHV�REWHQXHV�VRQW�LPSRU�
WDQWHV���,6$(�GH������HXURV��ILQ�GH�OD�MRXUQpH�GH�FDUHQFH�SHQGDQW���DQV��Gp�
JHO�GX�SRLQW�G¶LQGLFH�HQ������HW�������DXJPHQWDWLRQ�GHV�LQGHPQLWpV�5(3��
5(3��RX�HQFRUH�GH�GLUHFWLRQ��DXJPHQWDWLRQ�GX�QRPEUH�GH�SURPRWLRQV�j�OD�
+RUV�&ODVVH��QRXYHOOH�JULOOH�GH�SURPRWLRQV« 
&HV�DYDQFpHV�VRQW�HQ�WUqV�WUqV�JUDQGH�PDMRULWp�j�PHWWUH�VXU�OH�FRPSWH�GH�
O¶DFWLRQ�FROOHFWLYH�LQLWLpH�HW�VRXWHQXH�SDU�QRXV�OH�618LSS-)68� 
 
/D��FDPSDJQH�PHQpH�DYHF�YRXV�SDU�OH�618LSS-)68���SRXU�O¶,6$(�j�
�����HXURV�D�GXUp���DQV�HW�WpPRLJQH�GH�QRWUH�HQJDJHPHQW�HW�GH�QRWUH�
GpWHUPLQDWLRQ��1RXV�SRXUVXLYRQV�QRV�LQWHUYHQWLRQV�SRXU�TXH�WRXV�OHV�
FROOqJXHV�\�DLHQW�GURLW��� 
9RLU�SDJH�FL�FRQWUH�O¶HQVHPEOH�GH�FHV�GpPDUFKHV� 
 
/H�618LSS-)68�YRXV�D�DXVVL�FRQVXOWp�SRXU�33&5�HW�HVW�LQWHUYHQX�SHQ�
GDQW�WRXWHV�OHV�SKDVHV�GH�FRQFHUWDWLRQ� 
2XL��QRXV�O¶DIILUPRQV�j�QRXYHDX�33&5��YRLU�SDJHV���HW����HVW�XQH�DYDQFpH�
LPSRUWDQWH�SRXU�QRV�FDUULqUHV�� 
!�XQH�FDUULqUH�HQ�FODVVH�QRUPDOH�TXL�VH�GpURXOHUD�HQ����RX����DQV�PD[LPXP�
�DX�OLHX�GH�SOXV�GH����DQV�DYHF�O¶DQFLHQ�V\VWqPH�SRXU�GHV�SURPRWLRQV�j�O¶DQ�
FLHQQHWp�VH�WUDGXLVDQW�SDU�GHV�GL]DLQHV�GH�PLOOLHUV�G¶HXURV�GH�GLIIpUHQFH�HQ�
ILQ�GH�FDUULqUH�VDQV�SDUOHU�GHV�FRQVpTXHQFHV�VXU�OD�UHWUDLWH�� 
!�HQVXLWH�XQ�SDVVDJH�j�OD�KRUV-FODVVH�SRXU�WRXWHV�HW�WRXV���QRXV�GHYURQV�
GRQF�IDLUH�QRWUH�FDUULqUH�VXU�FHV���FODVVHV����DXSDUDYDQW�OD�KRUV�FODVVH�pWDLW�
OLPLWpH�HW�GH�QRPEUHX[�FROOqJXHV�SDUWDLHQW�HQ�UHWUDLWH�VDQV�\�SDUYHQLU� 
/HV�LQMXVWLFHV�FRQVWDWpHV�ORUV�GHV�SURPRWLRQV�j�OD�+&�GH�MXLQ�GHUQLHU�QH�VRQW�
SDV�OLpHV�j�33&5�PDLV�DX[�FKRL[�GX�QRXYHDX�JRXYHUQHPHQW�TXL�UHIXVH�GH�
SUHQGUH�HQ�FRPSWH�O¶$*6�GHV�LQVWLWXWHXUV�HW�TXL�QH�UHVSHFWH�SDV�OD�SDUROH�
GRQQpH�G¶XQH�FDUULqUH�VXU���JUDGHV��� 
/H�618LSS-)68�pWDLW�LQWHUYHQX��ORUV�GX�&70�GX���GpFHPEUH�������PDLV�XQH�
PDMRULWp�GH�V\QGLFDWV��RQW�UHIXVp�GH�YRWHU�SRXU�OHV�DPHQGHPHQWV�GpSRVpV�
SDU�OD�)68�HQ�YXH�GH�JDUDQWLU�VWDWXWDLUHPHQW�O
DFFqV�j�OD�KRUV-FODVVH�SRXU�
WRXV��9RLU�HQ�SDJH���HW���� 
 
1H�QRXV�WURPSRQV�SDV�GH�UHVSRQVDEOH�FDU�GLUH�TXH�33&5�HVW�UHVSRQ�
VDEOH�GH�WRXV�OHV�PDX[��F¶HVW�UHFRQQDvWUH�OHV�FKRL[�GX�QRXYHDX�JRXYHU�
QHPHQW�SRXU�QRV�VDODLUHV���QRXYHDX�JHO�GX�SRLQW�G¶LQGLFH��UHWRXU�GX�MRXU�
GH�FDUHQFH��VDODLUH�DX�PpULWH��EORTXDQW�OH�SDVVDJH�j�OD�KRUV�FODVVH�GHV�
DQFLHQV�LQVWLWXWHXUV�QRWDPPHQW«� 
 
/HV�TXHVWLRQV�VDODULDOHV�VRQW�WURS�VHQVLEOHV�SRXU�MRXHU�DYHF�� 
$YHF�OH�618LSS-)68�YRXV�DYH]�XQ�V\QGL�
FDW�TXL�IDLW�OH�ELODQ�GH�VRQ�DFWLYLWp��GHV�DF�
TXLV�HW�GHV�UHYHQGLFDWLRQV�HQFRUH�j�JD�
JQHU�VDQV�MDPDLV�UHQRQFHU�QL�FULHU�DX�
ORXS�PrPH�ORUVTX¶LO�Q¶\�HQ�SDV��� 
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9LFWRLUH���/H�618LSS-)68�REWLHQW�O
,6$(�SRXU�OHV�3(�(GXF�� 

,6$(�«�5pFODPRQV�O¶,6$(�SRXU�WRXV�� 

'HSXLV� GHV�PRLV�� OH� 618LSS-)68�PqQH� � DYHF�
OHV�SHUVRQQHOV�FRQFHUQpV GHV�DFWLRQV�SRXU�OHV�
GURLWV� GHV� 3(� pGXFDWHXUV� HW� pGXFDWULFHV� HQ�
(5($� �� DXGLHQFHV�� UHQFRQWUHV�GDQV� OHV�GpSDUWH�
PHQWV��PRELOLVDWLRQV�HW�UHFRXUV�DX�7ULEXQDO�DGPL�
QLVWUDWLI��,O�D�pWp UHoX�OH MHXGL����PDL����� SDU�OHV�
UHSUpVHQWDQWV�GX�0LQLVWqUH�VXLWH�j�XQH�DOHUWH�VR�
FLDOH�GpSRVpH�HQ PDL����� VXU�OHV�TXHVWLRQV�$6+�
VHFRQG�GHJUp��/H�618LSS-)68�D�SRUWp�OD�YRL[�GHV�
FROOqJXHV� GH� 6(*3$�(5($�8/,6� HW� HQVHLJQDQW-
HV�HQ�PLOLHX�SpQLWHQWLDLUH�V¶DSSX\DQW�VXU�OHV�LQLWLD�
WLYHV� QDWLRQDOHV� GHV� (WDWV� JpQpUDX[� RUJDQLVpV�
FHWWH�DQQpH�HW�GHV�FRQVXOWDWLRQV�GHV�FROOqJXHV�HQ�
(5($� 
 

/RUV�GH�FHWWH�DXGLHQFH�� OH�618LSS-)68��HQ�SUH�
QDQW� DSSXL� VXU� OD� QRXYHOOH� FLUFXODLUH�� D� GH� QRX�
YHDX�VRXOLJQp�O¶LQMXVWLFH�VXELH�SDU�OHV�SHUVRQQHOV�
TXL� QH�SHUoRLYHQW� QL� O¶,6$(�QL� XQH� UHYDORULVDWLRQ�
G¶XQ�PRQWDQW�pTXLYDOHQW� 
 
/D�EDWDLOOH�GX�618LSS-)68��PHQpH�VXU�OH�ORQJ�
WHUPH��D�DERXWL�j� O¶DQQRQFH�GH� O¶REWHQWLRQ�GH�
O¶,6$(�SRXU�OHV�3(�pGXFDWHXUV�HW�pGXFDWULFHV��
8QH� FLUFXODLUH� GX� 0LQLVWqUH� GRLW� SDUWLU� DX[�
UHFWHXUV�SRXU�OHV�LQIRUPHU�GH�FHWWH�GpFLVLRQ�� 
 
1RXV� SRXUVXLYRQV� QRV� LQWHUYHQWLRQV� SRXU�
O¶,6$(�SRXU�WRXWHV�HW�WRXV�� 

�/¶,6$(�j������HXURV�SRXU�WRXV�JUkFH�DX�
618LSS-)68�� 

/H�618LSS-)68�Q¶D� GH� FHVVH� GH� UHYHQGLTXHU� GH�PHLOOHXUV� VDODLUHV� SRXU� O¶HQVHPEOH� GHV� FROOqJXHV� 
/¶,6$(�HVW�XQH�SUHPLqUH�pWDSH�YHUV�OD�UHFRQQDLVVDQFH�GH�O
HQJDJHPHQW�SURIHVVLRQQHO�GHV�HQVHLJQDQW-HV�GX�SUL�
PDLUH�TXL�V
LQYHVWLVVHQW�VDQV�FRPSWHU�SRXU�OD�UpXVVLWH�GH�OHXUV�pOqYHV��3RXU�REWHQLU�JDLQ�GH�FDXVH��LO�DXUD�IDOOX�
TXH�OHV�SHUVRQQHOV��j�O
DSSHO�GX�618LSS-)68��PXOWLSOLHQW�OHV�LQLWLDWLYHV�HW�OHV�DFWLRQV�GHSXLV�SOXVLHXUV�DQ�
QpHV�� 
9HUVpH�j�SDUWLU�GH�������O¶,6$(�pWDLW�GH�����HXURV�DQQXHOV��YHUVpV�DX[�3(�H[HUoDQW�GDQV�OH��HU�GHJUp��'qV�������
OH�618LSS-)68�D�H[LJp�VRQ�YHUVHPHQW�j�O¶HQVHPEOH�GHV�FROOqJXHV�HW�XQ�DOLJQHPHQW�DYHF�O¶,62(�j�������HXURV�
GX��QG�GHJUp��&DUWHV�SRVWDOHV�DGUHVVpHV�DX�PLQLVWUH�3HLOORQ�HQ������� OHWWUH�j� OD�PLQLVWUH�9DOODXG-%HONDFHP�VL�
JQpH�HQ�QRYHPEUH������SDU�SOXV�GH��������FROOqJXHV�� MRXUQpH�GH�JUqYH� OH���� MDQYLHU������VXLYLH�SDU�SOXV�GH�
��������FROOqJXHV��OHWWUH�DX�3UHPLHU�PLQLVWUH�9DOOV�VLJQpH�HQ���MRXUV�SDU�SOXV�GH��������HQVHLJQDQW-HV�HW�UHPLVH�
j�0DWLJQRQ�OH����PDUV«�&HV�DFWLRQV�RQW�SHUPLV�G¶REWHQLU�O¶,6$(�j������HXURV�GqV�OD�UHQWUpH��������0DLV�OHV�
DFWLRQV� GX� 618LSS-)68� Q¶RQW� SDV� FHVVp� SRXU� DXWDQW� FDU� GH� QRPEUHX[� FROOqJXHV� HQ� VRQW� HQFRUH� H[FOX-HV�
�GLUHFWHXUV�GH�6(*3$��FRQVHLOOHUV�SpGDJRJLTXHV��DQLPDWHXUV�7,&(«� 

2013 

2015 

2016 

3DJH�� 



$XJPHQWHU�OHV�VDODLUHV�HW�UHYDORULVHU�YUDLPHQW�OHV�FDUULqUHV�VRQW�GHV�H[LJHQFHV�SDUWD�
JpHV�SDU�O
HQVHPEOH�GHV�SHUVRQQHOV�GHV�pFROHV��
HQVHLJQDQWV��QRQ-HQVHLJQDQWV��SV\FKRORJXHV��
WLWXODLUHV�FRPPH�QRQ-WLWXODLUHV��$�FHOD��LO�IDXW�DMRX�
WHU�SRXU�OHV�QRQ-WLWXODLUHV��OD�UHFRQQDLVVDQFH�GH�
OHXUV�PLVVLRQV�HW�OD�FUpDWLRQ�G
HPSORLV�GH�IRQF�
WLRQQDLUHV�SRXU�PHWWUH�ILQ�j�OD�SUpFDULWp�GDQV�OHV�
pFROHV� 
/
DFWLRQ�V\QGLFDOH�PHQpH�SDU�OH�618LSS-)68�D�SHUPLV�GHV�DYDQFpHV�QRWDPPHQW�DYHF�

O
DXJPHQWDWLRQ�GH�OD�YDOHXU�GX�SRLQW�G
LQGLFH�GH������HW�O
,6$(�SRUWpH�j�����Φ�SRXU�XQH�
JUDQGH�SDUWLH�GHV�HQVHLJQDQWHV�HW�HQVHLJQDQWV��&HV�SUHPLqUHV�UHYDORULVDWLRQV��HQFRUH�
LQVXIILVDQWHV�FDU�OH�SRLQW�G
LQGLFH�D�GpFURFKp�GH����SDU�UDSSRUW�j�O
LQIODWLRQ�GHSXLV�������
UpSRQGDLHQW�j�XQH�XUJHQFH� 
3DU�DLOOHXUV��REWHQXHV�SDU�OD�)68�ORUV�GHV�
QpJRFLDWLRQV�GX�SURWRFROH�33&5��OD�JDUDQWLH�
GH�GpURXOHU�VD�FDUULqUH�VXU�GHX[�JUDGHV�HW�OD�
UHYDORULVDWLRQ�SUpYXH�GHV�JULOOHV�LQGLFLDLUHV�
G
LFL������VRQW�GHV�DFTXLV�SRXU�OD�SURIHVVLRQ� 
$ORUV�TX
DSUqV�GHV�DQQpHV�GH�SHUWH�GH�SRX�
YRLU�G
DFKDW�LO�IDXGUDLW�SRXUVXLYUH�OD�UHYDORUL�
VDWLRQ�GH�QRV�VDODLUHV�DYHF�XQ�YpULWDEOH�SODQ�
GH�UDWWUDSDJH��OH�JRXYHUQHPHQW�D�GpFLGp�XQ�
QRXYHDX�JHO�GX�SRLQW�G
LQGLFH�HW�GRQF�OH�EOR�
FDJH�GH�QRV�VDODLUHV��/D�)68�HW�OH�618LSS-)68��V
RSSRVHQW�j�FHWWH�PHVXUH�TXL�QLH�O
HQ�
JDJHPHQW�TXRWLGLHQ�GHV�DJHQWV�GX�6HUYLFH�3XEOLF� 

/D�GXUpH�SRXU�DWWHLQGUH�OH���H�
pFKHORQ�GH�OD�FODVVH�QRUPDOH�HVW�
GpVRUPDLV�GH����j����DQV��FRQWUH�
���j����DQV�SUpFpGHPPHQW��&
HQ�
HVW�ILQL�GX�V\VWqPH�G
DYDQFHPHQW�
j���YLWHVVHV���JUDQG�FKRL[��FKRL[�
HW�DQFLHQQHWp� 

&$3'� 
63(&,$/(� 

352027,216� 
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!�+256�&/$66( 
!�&/$66(� 

(;&(37,211(//( 

/RUV�GHV�GLVFXVVLRQV��OH�618LSS-)68�D�FODLUHPHQW�°XYUp�GDQV�O¶LQWpUrW�GH�OD�SURIHV�
VLRQ��0DOJUp�QRV�LQWHUYHQWLRQV��SOXVLHXUV�DPHQGHPHQWV�RQW�pWp�UHMHWpV�j�FDXVH�G¶XQ�
PDQTXH�G¶XQLWp�V\QGLFDOH��QRXV�OH�UHJUHWWRQV� 
 
©�,QWpJUDWLRQ�GHV�LQVWLWXWHXUV��j�OHXU�GHPDQGH�GDQV�OH�FRUSV�GHV�3(�DYHF�UHFRQVWL�
WXWLRQ�GH�FDUULqUH�ª 
3285���)68��&)'7��)*$)������$EVWHQWLRQ���816$���1339��&*7��)2 
 

©�$OLJQHU�OHV�LQVWLWXWHXUV�VXU�OHV�FDWpJRULHV�%�GH�O¶HQVHPEOH�GH�OD�)3�ª��JDLQ�UpHO�
SRXU�OHV�LQVWLWXWHXUV� 
3285��)68��&)'7 $EVWHQWLRQ��816$�&2175(��)*$)���1339���&*7��)2 
 

©�3RXU�OHV�LQVWLWXWHXUV��TXH�OD�FDGHQFH�XQLTXH�VRLW�DOLJQpH�VXU�OD�FDGHQFH�OD�SOXV�
UDSLGH�ª��� 
3285���)68��)*$)��&)'7�$EVWHQWLRQ��816$�1339���&*7�)2 
 

©�0LVH�HQ�SODFH�G¶XQH�ERQLILFDWLRQ�G¶DQFLHQQHWp�SRXU�OHV�FROOqJXHV�GX��HPH�HW�
��HPH�pFKHORQ�OpVpV�SDU�OH�SDVVDJH�j���DQQpHV�GH�GXUpH�G¶pFKHORQ�FRQWUH���DQ�
QpHV�DX�*UDQG�FKRL[�GDQV�O¶DQFLHQQH�YHUVLRQ�ª 
3285���)68��&)'7��)*$)�����$EVWHQWLRQ���816$���1339���&*7�)2 

 
1339���1H�3UHQG�3DV�3DUW�DX�9RWH 

'H�TXRL�SDUOH-W-RQ" 
,O�V¶DJLW�GHV�QRXYHOOHV�PRGDOLWpV�GH�GpURXOH�
PHQW�GH�OD�FDUULqUH�HW�GH�OD�UHYDORULVDWLRQ�
GHV�JULOOHV�LQGLFLDLUHV�VHUYDQW�GH�EDVH�DX[�
VDODLUHV�GH�WRXV�OHV�DJHQWV�GH�OD�IRQFWLRQ�
SXEOLTXH�G¶(WDW��KRVSLWDOLqUH�FRPPH�WHUULWR�
ULDOH� 

8QH� UHYDORULVDWLRQ� HQ� WURPSH�
O¶°LO" 
0DOJUp�OHV�UpVHUYHV�ODUJHPHQW�H[SULPpHV�
SDU�OH�618LSS-)68�FRPPH�SDU�OD�)68��LO�
V¶DJLW�QpDQPRLQV�G¶XQ�SODQ�GH�UHYDORULVD�
WLRQ�GHV�FDUULqUHV�SRXU�XQ�PRQWDQW�WRWDO�GH�
�����PLOOLDUGV�G¶HXURV�HQWUH������HW������ 
 

8Q� UpHO� LQWpUrW� SRXU�
QRXV�HQVHLJQDQWV" 
6R\RQV�FODLUV��PDOJUp�33&5��QRV�VDODLUHV�
PHQVXHOV�UHVWHURQW�HQFRUH�ELHQ�ORLQ�GHV�
VDODLUHV�PHQVXHOV�YHUVpV�GDQV�OD�SOXSDUW�GH�
OD�PR\HQQH�GHV�SD\V�GH�O¶2&'(��D�IRUWLRUL�
DYHF�O¶DXJPHQWDWLRQ�GHV�FRWLVDWLRQV�UH�
WUDLWHV�j�FKDTXH��HU�MDQYLHU�RX�O¶DXJPHQWD�
WLRQ�GH�OD�&6*� 
 
(Q�UHYDQFKH��OH�GpURXOp�GH�FDUULqUH�HVW�
QHWWHPHQW�DYDQWDJHX[�SDU�UDSSRUW�j�O¶DQ�
FLHQQH�IRUPXOH�HQJHQGUDQW�GRQF�XQ�UpHO�
JDLQ� 
 
 

!�33&5�(7�352027,216� 

3DJH�� 

8QH�FDUULqUH�WUqV�LQpJDOH 
3OXV�GH���������HXURV�G¶pFDUW�DX�
FRXUV�GH�OD�FDUULqUH 
$YHF�O¶DQFLHQ�V\VWqPH�OH�GpURXOp�GH�FDU�
ULqUH�HQWUH�XQ�DYDQFHPHQW�WRXMRXUV�DX�
U\WKPH�OH�SOXV�UDSLGH�RX�DX�U\WKPH�OH�
SOXV�OHQW�FUpH�GH�SURIRQGHV�LQpJDOLWpV��
3RXU�DWWHLQGUH�OH���qPH�pFKHORQ��O¶XQ�
PHWWDLW�WUHQWH�DQV�WDQGLV�TXH�O¶DXWUH�Q¶HQ�
PHWWDLW�TXH����� 
6XU�O¶HQVHPEOH�GH�OD�FDUULqUH�FHWWH�GLIIp�
UHQFH�VH�FKLIIUDLW�j���������HXURV� 

,1',63(16$%/(� 
),&+(�'(�&2175Ð/( 

6$16�(//(�1286� 
1(�3289216�3$6� 

9(5,),(5� 
9275(�352027,21 

 
GLUHFWHPHQW�VXU 

 

KWWS���ZZZ�VQXLSS���IU 

3DJH���� 



3URWRFROH�3DUFRXUV�3URIHVVLRQQHOV�� 
&DUULqUHV�HW�5pPXQpUDWLRQV��33&5� 

5HSRUW �GHV�PHVXUHV�33&5� �
TXHOV �FKDQJHPHQWV�  

FRQFUHWV"�  
 

&H�TXL�QH�FKDQJH�SDV� 
!��HU� MDQYLHU� ������SUHPLqUH�pWDSH�GH�UHYDORULVDWLRQ�GHV�JULOOHV��GH���j�
���SRLQWV�G¶LQGLFH�VXSSOpPHQWDLUHV�VHORQ� O¶pFKHORQ��GRQW���SRLQWV�SRXU�OD�
FRQYHUVLRQ�G¶XQH�SDUW�GH�O¶LQGHPQLWDLUH�HQ�LQGLFLDLUH� 
 
!��HU�VHSWHPEUH������� 
-�QRXYHOOHV�PRGDOLWpV�G¶pYDOXDWLRQ�� UHQGH]-YRXV�GH�FDUULqUH�HW�DFFRPSD�
JQHPHQW 
-�PLVH�HQ�SODFH�GHV�QRXYHOOHV�JULOOHV�DYHF�GH�QRXYHOOHV�GXUpHV�G¶pFKHORQ�
TXL�VH�WUDGXLW�SDU�� 
!� XQ� UHFODVVHPHQW� HQ� IRQFWLRQ� GH� O¶DQFLHQQHWp� GpWHQXH� GDQV� O¶pFKHORQ�
DFWXHOOHPHQW�GDQV�OD�FODVVH�QRUPDOH�HW�OD�KRUV�FODVVH� 
!OD�FUpDWLRQ�GH�OD�FODVVH�H[FHSWLRQQHOOH� 
!�OD� ILQ�GHV�WURLV�U\WKPHV�G¶DYDQFHPHQW�TXL�GLVSDUDLVVHQW�DX�SURILW�G¶XQH�
FDGHQFH�XQLTXH��KRUPLV�GDQV�OHV��H�HW��H�pFKHORQV�GH�OD�FODVVH�QRUPDOH�
�DFFpOpUDWLRQ�G¶XQH�DQQpH�SRXU�����GHV�SURPRXYDEOHV�� 
 
!��HU� MDQYLHU� ������QRXYHOOHV�PRGDOLWpV�G¶DFFqV�j�OD�KRUV�FODVVH��VXU�OD�
EDVH�G¶XQH�SURPRXYDELOLWp�j�FRPSWHU�GH���DQV�G¶DQFLHQQHWp�GDQV�OH��qPH�
pFKHORQ�SRXU�OD�SURPRWLRQ�DX��HU�VHSWHPEUH��XQ�JURXSH�GH�WUDYDLO�PLQLVWp�
ULHO�GRLW�rWUH�SURJUDPPp�DYDQW�OD�SXEOLFDWLRQ�GH�OD�QRWH�GH�VHUYLFH�� 
/¶DFFqV�j� OD�FODVVH�H[FHSWLRQQHOOH�� O¶HQJDJHPHQW�G¶XQ�GpURXOHPHQW�
GH� FDUULqUH� VXU� DX�PRLQV� GHX[� JUDGHV�� O¶DXJPHQWDWLRQ� SURJUHVVLYH�
GX�UDWLR�G¶DFFqV�j�OD�KRUV�FODVVH�QH�VHUDLHQW�SDV�UHPLV�HQ�FDXVH�SDU�
OH�PLQLVWqUH�GH�OD�)RQFWLRQ�3XEOLTXH�� 
,O�UHVWH�j�V¶DVVXUHU�GX�UHVSHFW�GH�OHXU�PLVH�HQ�°XYUH�DXSUqV�GX�PL�
QLVWqUH�GH�O
(GXFDWLRQ�1DWLRQDOH� 

 
&H�TXL�HVW�UHSRUWp��� 

/HV�PHVXUHV�33&5�LQVFULWHV�DX�FDOHQGULHU�SRXU������VRQW�UHSRUWpHV�G¶XQ�
DQ��(OOHV�IHURQW�O¶REMHW�GH�QRXYHDX[�GpFUHWV�G¶DSSOLFDWLRQ� 
!��HU� MDQYLHU� ����� �DX� OLHX�GH������������� ��VHFRQGH�FRQYHUVLRQ�G
XQH�
SDUW�GH�O
LQGHPQLWDLUH�HQ�LQGLFLDLUH��VRXV�OD�IRUPH�GH���SRLQWV�G
LQGLFH��&H�
UHSRUW�DXUD�XQ�LPSDFW�VXU�OH�PRQWDQW�GHV�SHQVLRQV�� 
!��HU� MDQYLHU� �����DX� OLHX�GH������������� ��GHUQLqUH� UHYDORULVDWLRQ�GHV�
JULOOHV��GH���j����SRLQWV�G
LQGLFH�VHORQ�O
pFKHORQ� 
!��HU� MDQYLHU� �����DX� OLHX�GH������������� �� FUpDWLRQ�G
XQ��qPH�pFKHORQ�
GDQV�OD�QRXYHOOH�JULOOH�GH�OD�KRUV�FODVVH��LQGLFH�VRPPLWDO������ 

$77(17,21� 
$8;�)$866(6�,1)250$7,216� 
3285�1(�3$6�',5(�3/86���� 

$�OD�UHQWUpH�������OD�)68�HW�G¶DXWUHV�V\QGLFDWV�RQW�
VLJQp�OH�33&5��&¶HVW�SDUFH�TXH�FHV�IpGpUDWLRQV�VRQW�
PDMRULWDLUHV�GDQV�OD�)RQFWLRQ�3XEOLTXH�G¶(WDW��TXH�OH�
33&5�V¶DSSOLTXH�GHSXLV�OH��HU�MDQYLHU������ 
5DSSHORQV�DXVVL��HW�F¶HVW�pYLGHPPHQW�O¶DUJXPHQW�SUH�
PLHU��TX¶XQH�WUqV�ODUJH�PDMRULWp�GH�OD�SURIHVVLRQ�DYDLW�
DSSURXYp�FH�33&5�ORUV�G¶XQH�FRQVXOWDWLRQ�QDWLRQDOH�
SURSRVpH�SDU�OD�)68�HW�TXH�VHXOHV�OHV�IpGpUDWLRQV�VL�
JQDWDLUHV�RQW�DLQVL�UpSRQGX�DX[�DWWHQWHV�GH�QRV�FRO�
OqJXHV�� 
 
3RXU�OD�)68�QRXV�QH�SRXYLRQV�UHVWHU�VXU�O¶DQFLHQ�V\V�
WqPH��HW�OH�33&5��TXL�QH�SUHQG�SDV�HQ�FRPSWH�WRXWHV�
QRV�GHPDQGHV���OLPLWH�QpDQPRLQV�FHUWDLQHV�LQpJDOLWpV�
TXH�QRXV�GpQRQFLRQV�� 
(W�FH�Q¶HVW�FHUWDLQHPHQW�SDV�OH�QRXYHDX�JRXYHUQHPHQW�
TXL�V¶LQTXLpWHUD�GH�QRV�VDODLUHV� 
4XHOTXHV� FROOqJXHV� QRXV� UDSSRUWHQW� GHV�SURSRV� HUUR�
QpV� VXU� OH�33&5��SURSRV� TXL� QH� VHUYHQW� SDV� j� JUDQG�
FKRVH�VDXI�j�FUpHU�GHV�FUDLQWHV�LQMXVWLILpHV� 
 
,O� HVW� DLQVL� IDX[� GH� GLUH� TXH� OH� 33&5� QH� V¶DSSOLTXH�
SDV���2Q�QH�SHUG�SDV�VRQ�DQFLHQQHWp�GDQV�O¶pFKHORQ��,O�
HVW� DXVVL� SDUIDLWHPHQW� LQFRPSUpKHQVLEOH� GH� GpQRQFHU�
GDQV�OH�PrPH�WHPSV��OD�GpFLVLRQ�JRXYHUQHPHQWDOH�GH�
GpFDOHU� OH�33&5�TXDQG� RQ� HVWLPH� SDU�DLOOHXUV� TXH� OH�
33&5�HVW�PDXYDLV� ��/RJLTXHPHQW�� UHSRUWHU�FH�TXL�HVW�
PDXYDLV�GHYUDLW�rWUH�DSSODXGL�� 
,O�HVW� IDX[��DUFKL-IDX[�GH�GLUH�TXH� OHV�FDUULqUHV�RQW�pWp�
DOORQJpHV�� &¶HVW� OH� FRQWUDLUH�� LO� VXIILW� GH� FRPSDUHU�
O¶DYDQW�HW�O¶DSUqV�33&5� 
,O�HVW� WRXW�DXVVL� LQMXVWLILDEOH�GH�FKHUFKHU�j� WRXW�PpODQ�
JHU� �� OHV�PHVXUHV�DQWL-IRQFWLRQQDLUHV��MRXU�GH�FDUHQFH��
JHO�GX�SRLQW�G¶LQGLFH«��RX�OH�PDQTXH�GH�UHPSODoDQWV���
Q¶RQW� DXFXQ� OLHQ� DYHF� OH�
33&5�� 5DSSHORQV� MXVWH�
TXH� OH�JHO�GX�SRLQW�G¶LQGLFH�
D� H[LVWp� WUqV� ORQJWHPSV�
DYDQW�PrPH�OH�33&5��� 
 

2XL��OH�33&5�V¶HVW�ELHQ�PLV�HQ�SODFH�HW�OH�618LSS-)68���HVW�SUpVHQW�SDU�
VHV�SXEOLFDWLRQV�HW�VHV�5,6�SRXU�UpSRQGUH�DX[�QRPEUHXVHV�TXHVWLRQV�VXU�
FHV�QRXYHOOHV�PHVXUHV��1RWDPPHQW���� 
!�XQH�FDUULqUH�HQ�FODVVH�QRUPDOH�TXL�VH�GpURXOHUD�HQ����RX����DQV�PD[LPXP��DX�OLHX�GH�SOXV�GH����
DQV�DYHF�O¶DQFLHQ�V\VWqPH�SRXU�GHV�SURPRWLRQV�j�O¶DQFLHQQHWp�VH�WUDGXLVDQW�SDU�GHV�GL]DLQHV�GH�
PLOOLHUV�G¶HXURV�GH�GLIIpUHQFH�HQ�ILQ�GH�FDUULqUH��VDQV�SDUOHU�GHV�FRQVpTXHQFHV�VXU�OD�UHWUDLWH�� 
!�HQVXLWH�XQ�SDVVDJH�j�OD�KRUV-FODVVH�SRXU�WRXWHV�HW�WRXV���QRXV�GHYURQV�GRQF�IDLUH�QRWUH�FDUULqUH�

VXU�FHV���FODVVHV����DXSDUDYDQW�OD�KRUV�FODVVH�pWDLW�OLPLWpH�HW�GH�QRPEUHX[�FROOqJXHV�SDUWDLHQW�HQ�UHWUDLWH�VDQV�\�SDUYHQLU� 
!�XQH�QRXYHOOH�IRUPH�GH�UDSSRUW�DYHF�OHV�,(1���O¶LQVSHFWLRQ�Q¶HVW�SOXV�XQ�PRPHQW�G¶HVSpUDQFH�G¶XQH�ERQQH�QRWH�SRXU�FKDQ�
JHU�SOXV�YLWH�G¶pFKHORQ�� 
&HW�DQFLHQ�V\VWqPH�IRUWHPHQW�LQpJDOLWDLUH�FDU�OLp�j�OD�SHUVRQQDOLWp�GH�O¶,(1��j�OD�SUHPLqUH�QRWH�TXH�O¶RQ�© WUDvQH ª�WRXWH�VD�
FDUULqUH���DX[�QRPEUHV�GH�YLVLWHV�GDQV�XQH�FDUULqUH�«�GLVSDUDvW��/¶�LQVSHFWLRQ ª�GHYLHQW�XQ�WHPSV�GH�IRUPDWLRQ�VDQV�OH�SRLGV�
GHV�FRQVpTXHQFHV�GH�OD�QRWH�VDXI�SRXU�OHV���5'9�GH�FDUULqUH�TXL�VRQW�PDLQWHQDQW�PLV�HQ�SODFH�GDQV�XQ�FDGUH�QDWLRQDO�TXL�
V¶DSSOLTXH�DX[�PrPHV�WHPSV�GH�QRWUH�FDUULqUH�� 
0DLV�OH�618LSS-)68�QH�FRQVLGqUH�SDV��OH�33&5�FRPPH�OH�ILQ�GX�ILQ��QRXV�FRQWLQXHURQV�j�H[LJHU�VRQ�DSSOLFDWLRQ�WRWDOH�GDQV�
VRQ�FDOHQGULHU�LQLWLDO� 
$LQVL��QRXV�GpQRQoRQV�OD�YRORQWp�GX�SRXYRLU�HQ�SODFH�GH�V¶DVVHRLU�VXU�OD�SDUROH�GH�O¶(WDW���/RUV�GX�UHQGH]-YRXV�VDODULDO��GX�
���RFWREUH�GHUQLHU��UpXQLRQ�SRUWDQW�ELHQ�PDO�VRQ�QRP��OH�0LQLVWUH�GH�O¶DFWLRQ�HW�GHV�FRPSWHV�SXEOLFV�D�FRQILUPp�OH�UHSRUW��j�
SDUWLU�GX��HU�MDQYLHU�������GHV�PHVXUHV�GH�UHYDORULVDWLRQ�SUpYXHV�SDU�OH�FDOHQGULHU�LQLWLDO���YRLU�SOXV�EDV�� 
1RXV�FRQWLQXHURQV�j�°XYUHU�SRXU�VRQ�DPpOLRUDWLRQ�QRWDPPHQW�SRXU�GHV�FROOqJXHV�TXL�HQ�ILQ�GH�FDUULqUH�QH�SRXUUDLHQW�SDV�
DFFpGHU�j�OD�KRUV�FODVVH�FHWWH�DQQpH�GX�IDLW�GH�OD�SpULRGH�GH�WUDQVLWLRQ� 

3DJH�� 



&200(17�$-7-21�e7e�5(&/$66e�
$8��(5�6(37(0%5(������'$16�/(6�
1289(//(6�*5,//(6�" 
7RXV�OHV�HQVHLJQDQWV�RQW�pWp��UHFODVVpV�
DX��HU�VHSWHPEUH������GDQV�OHV�QRX�
YHOOHV�JULOOHV�LVVXHV�GX�SURWRFROH�G
DFFRUG�
33&5��3DUFRXUV�SURIHVVLRQQHOV��FDU�
ULqUHV��UpPXQpUDWLRQV�� 
3RXU�OD�SOXSDUW��FH�UHFODVVHPHQW�V¶HVW�IDLW�
j�pFKHORQ�LGHQWLTXH�HW�Q
HVW�GRQF�SDV�
YLVLEOH��6HXOV�OHV�HQVHLJQDQWV�D\DQW�XQH�
DQFLHQQHWp�G
pFKHORQ�VXSpULHXUH�j�OD�
GXUpH�G
pFKHORQ�GDQV�OHV�QRXYHOOHV�
JULOOHV�RQW�pWp�UHFODVVpV�j�O
pFKHORQ�VXSp�
ULHXU��3RXU�OHV�HQVHLJQDQWV�j�OD�KRUV�
FODVVH��DYHF�OD�VXSSUHVVLRQ�G
XQ�pFKHORQ��
OH�UHFODVVHPHQW�V¶HVW�IDLW�j�XQ�pFKHORQ�
LQIpULHXU�PDLV�j�XQ�LQGLFH�LGHQWLTXH��GRQF�
DYHF�XQ�VDODLUH�LQFKDQJp� 

/H�618LSS-)68�V
RSSRVH�DX�SULQFLSH�
G
XQH�FODVVH�H[FHSWLRQQHOOH�H[FOXDQW�OD�
TXDVL-WRWDOLWp�GHV�HQVHLJQDQWV�GHV�
pFROHV��&H�QRXYHDX�JUDGH�YD�SDU�DLO�
OHXUV�UHQIRUFHU�OHV�LQpJDOLWpV�HQWUH�OHV�
KRPPHV�HW�OHV�IHPPHV��&HV�GHUQLqUHV�
UHSUpVHQWHQW�SOXV�GH�����GHV�HQVHL�
JQDQWV�PDLV�VHXOHPHQW�����GX�YLYLHU�©�
IRQFWLRQQHO�ª�HW�j�SHLQH�����GX�YLYLHU�
VXU�OH�©�PpULWH�ª��3RXU�OH�V\QGLFDW��WRXV�
OHV�3(�GRLYHQW�SRXYRLU�DWWHLQGUH�
O
LQGLFH������HQ�ILQ�GH�FDUULqUH� 
/D�QRWH�SpGDJRJLTXH�UHPSODFpH�SDU�XQ�
DYLV�SUpSRQGpUDQW�GDQV�OD�SURPRWLRQ��
UHFRQQDLVVDQW�OH�©�PpULWH�ª�Q
HVW�SDV�
VDWLVIDLVDQW��/H�618LSS-�)68�UHYHQ�
GLTXH�GHV�FKDQJHPHQWV�G
pFKHORQ�HW�
GH�JUDGH�DXWRPDWLTXHV�R��F
HVW�O
DQ�
FLHQQHWp�TXL�GpWHUPLQH�OD�SURPRWLRQ� 

3DJH�� 

!�3$66$*(�¬�/$�+256�&/$66( 
$�SDUWLU�GX��HU�VHSWHPEUH�������WRXV�OHV�3(�DX-GHOj�GH�GHX[�DQV�G
DQFLHQQHWp�GDQV�OH�
�qPH�pFKHORQ�VRQW�SURPRXYDEOHV�j�OD�KRUV�FODVVH��8Q�EDUqPH�SUHQG�HQ�FRPSWH�O
DYLV�
GH�O
,(1�HW�O
DQFLHQQHWp�j�FRPSWHU�GH���DQV�GDQV�OH��H�pFKHORQ��$XFXQH�GHPDQGH�Q
HVW�j�
GpSRVHU� 
/H�WDX[�GH�SURPRWLRQ�j�OD�KRUV�FODVVH�HVW�SDVVp�j������DX��HU�VHSWHPEUH������VRLW����
����SURPRWLRQV�� 
$XMRXUG
KXL��VL�SOXV�G
HQVHLJQDQWV�GHV�pFROHV�\�DFFqGHQW��OH�FRPSWH�Q
\�HVW�WRXMRXUV�SDV��
/H�PLQLVWqUH�V
HVW�HQJDJp�j�DFFURvWUH�SURJUHVVLYHPHQW�OH�IOX[��SOXV�GH���������SRXU�TX
LO�
FRQYHUJH�HQ������j�XQ�WDX[�pTXLYDOHQW�j�����WDX[�SUDWLTXp�SRXU�OHV�HQVHLJQDQWV�GX��G�
GHJUp��&RPPH�OH�QRPEUH�GH�SURPRXYDEOHV�GLPLQXHUD��OH�WDX[�GH�SURPRWLRQ�VHUD�DMXVWp�
HQ�FRQVpTXHQFH�SRXU�JDUDQWLU�XQ�QRPEUH�pTXLYDOHQW�GH�SURPRWLRQV� 
3KDVH�WUDQVLWRLUH���&
HVW�OD�GHUQLqUH�QRWH�DWWULEXpH�pYHQWXHOOHPHQW�FRUULJpH�TXL�HVW�SULVH�
HQ�FRPSWH�SRXU�OHV�3(�TXL�RQW�SOXV�GH�GHX[�DQV�GDQV�OH��H�pFKHORQ�DX����DR�W������HW�
TXL�QH�UHOqYHQW�
GRQF�SDV�GX��H�
UHQGH]-YRXV�GH�
FDUULqUH� 
/$�+256�
&/$66(�$&&(6�
6,%/(�¬�7286 
/H�618LSS-)68�
LQWHUYLHQW�SRXU�
TXH�OH�EDUqPH�
WLHQQH�FRPSWH�
SULQFLSDOHPHQW�GH�O
DQFLHQQHWp�HW�TX
XQH�FODXVH�G
DXWRPDWLFLWp�SHUPHWWH�j�WRXV�OHV�
3(��QRWDPPHQW�HQ�ILQ�GH�FDUULqUH��GH�SDUWLU�HQ�UHWUDLWH�HQ�D\DQW�DFFpGp�j�OD�KRUV�
FODVVH� 

ECHELON Indice 
(SEPT 2017) 

Salaire brut zone 3 Salaire Net zone 3 Durée sur 
l'échelon 

1 570 2 671,00 Φ 2 138,00 Φ 2 ans 

2 611 2 863,00 Φ 2 293,00 Φ 2 ans 
3 652 3 055,00 Φ 2 44800 Φ 2,5 ans 
4 705 3 304,00 Φ 2 648,00 Φ 2,5 ans 
5 751 3 519.00 Φ 2 822,00 Φ 3 ans 
6 793 3 716.00 Φ 2 980,00 Φ 3 ans 
7 821 Création en 2021 

!�&/$66(�1250$/(�48$1'�(67-21�35208�" 
8QH�SURPRWLRQ��F
HVW�OH�SDVVDJH�j�O
pFKHORQ�VXSpULHXU��2Q�HVW�SURPX�GqV�TX
RQ�DWWHLQW�
XQH�DQFLHQQHWp�VXIILVDQWH�GDQV�O
pFKHORQ��YRLU�WDEOHDX���/H�U\WKPH�G
DYDQFHPHQW�HVW�OH�
PrPH�SRXU�WRXV�VDXI�DX��qPH�HW�DX��qPH�pFKHORQ�R��LO�SHXW�\�DYRLU�XQH�DFFpOpUDWLRQ�GH�
FDUULqUH�G
XQH�DQQpH� 
 
48,�3(87�%e1e),&,(5� 
'
81(�$&&e/e5$7,21� 
'(�&$55,Ê5(�" 
6XU�OD�EDVH�GH�O
DYLV�GH�
O
,(1��O
,$�GpFLGH�TXHOV�VRQW�
OHV������G
HQVHLJQDQWV�
EpQpILFLDQW�G
XQH�DFFpOpUD�
WLRQ�G
XQ�DQ�DX[��H�HW��H�
pFKHORQV��3UREOqPH���LO�Q
\�
D�SDV�GH�EDUqPH�HW�j�FH�
MRXU��RQ�QH�VDLW�SDV�FRP�
PHQW�VHURQW�GpSDUWDJpV�OHV�
3(�TXL�DXURQW�XQ�PrPH�
DYLV�©�H[FHOOHQW�ª�SDU�
H[HPSOH� 
/
HQVHPEOH�GHV�SURPR�
WLRQV�GH�O
DQQpH�VFRODLUH�
HVW�pWXGLp�HQ�&$3'�XQH�IRLV�SDU�DQ��'DQV�OH�QRXYHDX�V\VWqPH��LO�VHUD�SRVVLEOH�GH�IDLUH�
XQ�UHFRXUV�DXSUqV�GH�O
,$�SXLV�HQ�&$3'�ORUVTXH�O
HQVHLJQDQW�HVW�HQ�GpVDFFRUG�DYHF�O
DYLV�
DUUrWp� 

    Durée sur l'échelon  
ECHE-
LON 

Indice 
(SEPT 
2017) 

Salaire brut 
(Zone 3) 

Salaire 
Net 

(Zone 3) 

Avec Ac-
célération. 

Sans 
Accéléra-

tion. 
1 383 1 795,00 Φ 1 439,00 Φ 1 an 
2 436 2 043,00 Φ 1 640,00 Φ 1 an 
3 440 2 062,00 Φ 1 655,00 Φ 2 ans 
4 453 2 123,00 Φ 1 705,00 Φ 2 ans 
5 466 2 184,00 Φ 1 754,00 Φ 2,5 ans 
6 478 2 240,00 Φ 1 799,00 Φ 2 ans 3 ans 
7 506 2 371,00 Φ 1 906,00 Φ 3 ans 
8 542 2 540,00 Φ 2 042,00 Φ 2,5 ans 3,5 ans 
9 578 2 709,00 Φ 2 179,00 Φ 4 ans 
10 620 2 905,00 Φ 2 338,00 Φ 4 ans 
11 664 3 112,00 Φ 2 505,00 Φ _  

81(�&/$66(�(;&(37,211(//(�5e6(59e(� 
$�48(/48(6-816 
/H�PLQLVWqUH�D�IDLW�OH�FKRL[�GH�
FUpHU�XQ�WURLVLqPH�JUDGH���OD�
FODVVH�H[FHSWLRQQHOOH��6HXOH�
XQH�PLQRULWp�G
HQVHLJQDQWV�GHV�
pFROHV�SRXUUD�\�DFFpGHU��/H�
WDX[�VHUD�GH��������GX�WRWDO�GHV�
3(�j�OD�UHQWUpH������HW�SODIRQQp�j�����GX�FRUSV�HQ�������VRLW��������HQVHLJQDQWV��
/
pFKHORQ�VSpFLDO�GH�FHWWH�FODVVH��GpERXFKDQW�VXU�O
LQGLFH������VHUD�FRQWLQJHQWp�j����
GX�FRUSV�VRLW������HQVHLJQDQWV��-XVTX
HQ�������OHV�SHUVRQQHOV�GHYURQW�VH�SRUWHU�FDQGL�
GDWV� 
48,�32855$�<�$&&e'(5�" 
����SDVVHURQW�SDU�XQH�HQWUpH�©�IRQFWLRQQHOOH�ª�j�FRPSWHU�GX��H�pFKHORQ�GH�OD�KRUV-
FODVVH�HW�DYHF�DX�PRLQV���DQV�G¶H[HUFLFH��SDV�IRUFpPHQW�FRQWLQXV��HQ�pGXFDWLRQ�SULRUL�
WDLUH�RX�HQ�WDQW�TXH�GLUHFWHXU��GLUHFWULFH�RX�FKDUJp�G¶pFROH�RX�GH�6(*3$��FRQVHLOOHU�
SpGDJRJLTXH��3(0)�RX�HQFRUH�UpIpUHQW�KDQGLFDS��/¶DYLV�GH�O¶,(1��DYDOLVp�SDU�OH�'DVHQ��
VHUD�LFL�SUpSRQGpUDQW�SRXU�rWUH�SURPX��/HV�pOpPHQWV�GX�EDUqPH�VRQW�GDQV�QRWUH�NLVDL�
WRX�© SURPRV ª� 
����\�DFFpGHURQW�VXU�OH�VHXO�©�PpULWH�ª�j�FRPSWHU�GX�GHUQLHU�pFKHORQ�GH�OD�KRUV�FODVVH��
/
DYLV�GH�O
,(1��DYDOLVp�SDU�OH�'DVHQ��SHUPHWWUD�GH�FKRLVLU�FHOOHV�HW�FHX[�TXL�DXURQW� 
HX�©�XQ�SDUFRXUV�H[FHSWLRQQHO�ª� 

ÉCHELON 1 2 3 4 
Indice 690 730 770 826 
Salaire brut 3 233 Φ 3 421 Φ 3 608 Φ 3 871 Φ 
Net zone 3 2 592 Φ 2 743Φ 2 894 Φ 3 105 Φ 

 2 ans 2 ans 2.5 ans 3 ans mini-
mum 



Qui est concerné ?  
7RXV�OHV�3(�HQ�SRVLWLRQ�G
DFWLYLWp�FRPSWDQW�
DX�PRLQV�GHX[�DQV�G
DQFLHQQHWp�GDQV�OH��H�
pFKHORQ�GH�OD�FODVVH�QRUPDOH�DX����DR�W�
�����DLQVL�TXH�WRXV�FHX[�TXL�VRQW�DX���H�
HW���H�pFKHORQ�GH�OD�FODVVH�QRUPDOH�� 
 
7RXV�OHV�3(��SURPRXYDEOHV��VHURQW�LQIRU�
PpV�LQGLYLGXHOOHPHQW�YLD�O
DSSOLFDWLRQ�,-
352)��&KDFXQ�HVW�DSSHOp�j�YpULILHU�HW�j�
DFWXDOLVHU�OHV�GRQQpHV�TXDOLWDWLYHV�OH�FRQ�
FHUQDQW��QRWDPPHQW�VRQ�&9�HW�j�VLJQDOHU�j�
VRQ�JHVWLRQQDLUH�WRXWH�HUUHXU�FRQVWDWpH�
SRXU�FRUUHFWLRQ�HW�j�LQIRUPHU�GDQV�WRXV�OHV�
FDV�OHV�GpOpJXpV�GX�SHUVRQQHO�GX�618LSS-
)68�� 
/RUV�GHV�GLVFXVVLRQV�DYHF�OH�PLQLVWqUH��OH�
618LSS-)68�D�UDSSHOp�OD�QpFHVVLWp�GH�
SRXUVXLYUH�UDSLGHPHQW�O
DXJPHQWDWLRQ�GX�
IOX[�GH�SURPRWLRQV�HW�GH�IDLUH�HQ�VRUWH�TXH�
OHV�3(�SXLVVHQW�WRXV�SDUWLU�j�OD�UHWUDLWH�HQ�
D\DQW�DFFpGp�j�OD�+RUV�FODVVH� 
/H�618LSS-)68�HVW�SDUWLFXOLqUHPHQW�
LQWHUYHQX�SRXU�TXH�OD�SULVH�HQ�FRPSWH�
GH�O
DQFLHQQHWp�VRLW�SUpSRQGpUDQWH�GDQV�
OH�EDUqPH��OH�PLQLVWqUH�\�D�UpSRQGX�ID�
YRUDEOHPHQW�PrPH�VL�FH�Q
HVW�SDV�j�OD�
KDXWHXU�VRXKDLWpH� 
$SUqV�LQVLVWDQFH�GX�618LSS��XQ�EDUqPH�
GRLW�SHUPHWWUH�DX�SOXV�JUDQG�QRPEUH�G
DF�
FpGHU�j�OD�+RUV�FODVVH�HQ�ILQ�GH���H�RX�DX�
GpEXW�GX���H�pFKHORQ�� 
9RLU�QRWUH�FRPSWH-UHQGX�GH�
&$3'�SDJHV����HW���� 

'pPrOHU� 
OH�YUDL�GX�IDX[�� 

 
)DX[��WHOOHPHQW�FHUWDLQHV�RUJDQLVDWLRQV�V\QGLFDOHV�V
HPSORLHQW�j�DOLJQHU�
HW�GLIIXVHU�DSSUR[LPDWLRQV�HW�PHQVRQJHV��&HV�SUDWLTXHV�RQW�GHX[�REMHF�

WLIV��)DLUH�RXEOLHU�OHXU�QRQ�VLJQDWXUH�GX�SURWRFROH�33&5�HW�MHWHU�OH�
WURXEOH��OH�GRXWH�DX�VHLQ�GH�OD�SURIHVVLRQ��7RXW�FHOD�HQ�OLHQ�DYHF�OHV�pOHF�

WLRQV�SURIHVVLRQQHOOHV�GH�QRYHPEUH�SURFKDLQ�� 
 

1RXV�Q
DYRQV�SDV�SRXU�KDELWXGH�G
HIIHFWXHU�FH�JHQUH�GH�PLVH�DX�SRLQW��0DLV�DX�U\WKPH�
DFWXHO�GH�FHWWH�GpVLQIRUPDWLRQ��QRXV�VHURQV�YUDLVHPEODEOHPHQW�DPHQpV�j�QRXV�\�Up�
VRXGUH�j�QRXYHDX� 
3RXU�OH�618LSS-)68�HW�OHV�UHSUpVHQWDQWV�GX�SHUVRQQHO�OHV�REMHFWLIV�HW�OD�OLJQH�GH�FRQ�
GXLWH�QH�YDULHURQW�SDV��(OXV�SDU�WRXWH�OD�SURIHVVLRQ��QRXV�QRXV�DGUHVVRQV�j�WRXV�
DYDQW�HW�DSUqV�OHV�LQVWDQFHV�SDULWDLUHV��&$3'�� 
$X�FRXUV�GH�FHV�&$3'�TXL�WUDLWHQW�GH�WRXWHV�OHV�TXHVWLRQV�UHODWLYHV�j�QRV�FDU�
ULqUHV��WUDQVSDUHQFH��REMHFWLYLWp�HW�pTXLWp�VRQW�OHV�VHXOHV�ERXVVROHV� 
 
/HV�FKDQJHPHQWV�LPSRVpV�SDU�OH�0LQLVWqUH�HW�OHXUV�FRQVpTXHQFHV�SUpYLVLEOHV� 
&HV�FKDQJHPHQWV�VRQW�LPSRUWDQWV��,OV�VRQW�OH�IUXLW�G
XQH�YRORQWp�GH�FH�PLQLVWqUH�G
DOOHU�
YHUV� OD� UpPXQpUDWLRQ�DX�PpULWH�HQ�GRQQDQW� j� OD�KLpUDUFKLH� �,(1�HW� ,$�� GHV�©�PDUJHV�
G
DSSUpFLDWLRQ�ª�GH�OD�©�YDOHXU�SURIHVVLRQQHOOH�ª��6
DJLW-LO�G
XQ�GDQJHU�"�/D�UpSRQVH�HVW�
pYLGHPPHQW�RXL��(VW-FH�OD�SRVVLELOLWp�SRXU�XQ�,(1�RX�XQ�,$�GH�©�WULHU�j�WRXW�YD�ª�"�/D�
UpSRQVH�HVW�QRQ� 
1RQ��G
DERUG��SDUFH�TX
XQ�EDUqPH�H[LVWH�WRXMRXUV��1RQ�HQVXLWH��SDUFH�TX
DXFXQH�KLp�
UDUFKLH�UHVSRQVDEOH�Q
D�LQWpUrW�j�OD�©�JXHUUH�FLYLOH�ª� 
 
4XHO�HVW�OH�UDSSRUW�HQWUH�33&5�HW�OD�+RUV-&ODVVH�" 
,O� Q
\�HQ�D�DXFXQ� ��2X�SOXW{W�VL�� LO� \�HQ�D�XQ��8Q�pOpPHQW�TXH� OHV�GpWUDFWHXUV�GH� WUqV�
PDXYDLVH� IRL� RXEOLHQW� j� GHVVHLQ�� ,O� V
DJLW� GH� OD� JDUDQWLH� j� WRXV� OHV� 3URIHVVHXUV� GHV�
(FROHV�G
XQ�GpURXOHPHQW�GH�FDUULqUH�VXU�DX�PRLQV�GHX[�JUDGHV��(Q�FODLU��OD�JDUDQWLH�GX�
SDVVDJH�j�OD�+RUV-&ODVVH��'HSXLV�WURLV�DQV��F
HVW�GpMj�OH�FDV�j�GH�WUqV�UDUHV�H[FHSWLRQV�
DYHF� O
DFFqV� j� OD� +RUV-&ODVVH� GqV� OH� �HU� 6HSWHPEUH� TXL� VXLW� OH� SDVVDJH� DX� ��qPH�
pFKHORQ� 
3RXU�FHUWDLQV�FROOqJXHV��FH�SDVVDJH�j�OD�+RUV-&ODVVH�D�PrPH�HX�OLHX�DORUV�TX
LOV�
Q
pWDLHQW�TX
DX����pPH�pFKHORQ��(W�GH�FHOD��LO�Q
\�D�DXFXQH�UHPLVH�HQ�FDXVH� 
 
4XH�SRUWHURQW��TXH�GpIHQGURQW�OHV�UHSUpVHQWDQWV�GX�SHUVRQQHO�" 
/HV�HQJDJHPHQWV�SULV�HQYHUV�OD�SURIHVVLRQ�TXL�QRXV�D�pOXV��j�VDYRLU�pJDOLWp�GH�WUDLWH�
PHQW��WUDQVSDUHQFH��LQIRUPDWLRQ�DX�SUpDODEOH�HW�j�O
LVVXH�GH�OD�&$3'��j�WRXWH�OD�SURIHV�
VLRQ� 
(Q�OD�PDWLqUH��F
HVW�ELHQ� O
DFFqV�SRXU� WRXV�DYDQW� OH�GpSDUW�j� OD�UHWUDLWH�TX
LO� IDXW�
REWHQLU��&
HVW�DXVVL�OD�SUpGRPLQDQFH�GH�O
REMHFWLYLWp�TX
LO�IDXW��UH�JDJQHU�HQ�PLQR�
UDQW�OHV�pOpPHQWV�WUqV�VXEMHFWLIV�TXH�OH�0LQLVWqUH�YLHQW�G
LPSRVHU� 
 
6H�GRQQHU�OHV�PR\HQV�G¶XQ�FRQWU{OH�WUqV�ILQ�� 
&RPPH�G
KDELWXGH��/H�SDULWDULVPH�GHPDQGH��SDU�GpILQLWLRQ��TXH� OHV� UHSUpVHQWDQWV�GX�
SHUVRQQHO�GLVSRVHQW�GHV�GRFXPHQWV�SUpSDUDWRLUHV��&H�TXL�HVW� OH�FDV�HQ�,QGUH�HW�/RLUH�
HW�GDQV�GHV�GpODLV� WUqV�FRUUHFWV��0DLV� LO�HVW� WRXW�DXVVL� LQGLVSHQVDEOH�TXH�QRXV�GLVSR�
VLRQV�GHV�pOpPHQWV�IRXUQLV�SDU�QRV�FROOqJXHV� 
 

!�33&5�GH�QRXYHOOHV�FDUULqUHV�SRXU�OD�FODVVH�QRUPDOH��OD�
KRUV�FODVVH�HW�OD�FODVVH�H[FHSWLRQQHOOH 
$YDQW��OD�FODVVH�QRUPDOH�pWDLW�SDUFRXUXH�VHORQ�WURLV�U\WKPHV�HQWUH����HW����
DQV��6L�OHV�TXRWDV�VWDWXWDLUHV�G
DYDQFHPHQW�pWDLHQW�DQQXHOOHPHQW�GH�����

�JUDQG�FKRL[��������FKRL[��HW�OH�UHVWH��DQFLHQQHWp���FH�V\VWqPH�WUqV�GLVFULPLQDQW�HW�DOpDWRLUH�IDLVDLW�
TXH�VHXOV����G
XQH�FRKRUWH�EpQpILFLDLHQW�GH�OD�GXUpH�PLQLPDOH�GH����DQV� 
/HV�QRXYHOOHV�FDUULqUHV�SRXU�OD�FODVVH�QRUPDOH�DXURQW��XQH�GXUpH�PD[LPDOH�GH����DQV�HW�XQH�GX�
UpH�PLQLPDOH�GH����DQV��GHX[�DFFpOpUDWLRQV�SRVVLEOHV�DX[��qPH�HW��HPH�pFKHORQV�SRXU�����GHV�
SHUVRQQHOV���&H�V\VWqPH�HVW�EHDXFRXS�SOXV�pJDOLWDLUH�TXH�O
DQFLHQ�HW�GRLW�SHUPHWWUH�j�WRXV�HW�
WRXWHV�GH�IDLUH�VD�FDUULqUH�VXU���JUDGHV�GRQF�HQ�DWWHLJQDQW�OD�KRUV�FODVVH�� 
6L�OD�FODVVH�QRUPDOH�HVW�SOXV�pTXLWDEOH��OH�PLQLVWqUH�V¶HVW�GRWp�G¶XQ�RXWLO�GH�SURPRWLRQ�DX�PpULWH�
HQ�FUpDQW�OD�FODVVH�H[FHSWLRQQHOOH��YRLU�3DJHV����HW����� 
3RXU�FH�TXL�HVW�GH�OD�KRUV�FODVVH��XQH�SDUW�GH�PpULWH�HVW�ELHQ�HQFRUH�SUpVHQWH���/H�618LSS-)68�LQWHUYLHQGUD�SRXU�OLPLWHU�DX�PD[L�
PXP�OH�SRLGV�GH�FH�PpULWH�GDQV�OHV�SURPRWLRQV��/H�QRXYHDX�EDUqPH�HW�FHUWDLQV�SRLQWV�GH�OD�FLUFXODLUH�PLQLVWpULHOOH�GRLYHQW�QRXV�
SHUPHWWUH�GH�UHQGUH�SOXV�pTXLWDEOH�FH�SDVVDJH� 

3285�021�6$/$,5(�� 

3DJH��� 

!�+256�&/$66(� 

3DVVDJH�j�OD�+RUV�
FODVVH���OH�0LQLVWqUH�HQILQ�
j�O
pFRXWH" 
/RUV�GH�OD�&$31��FRPPLVVLRQ�DGPL�
QLVWUDWLYH� SDULWDLUH� QDWLRQDOH�� GH� ILQ�
VHSWHPEUH������OH�PLQLVWqUH�QRXV�D�
LQGLTXp��HQ� UpSRQVH�j�QRV�VROOLFLWD�
WLRQV� � SURJUDPPHU� XQH� UpXQLRQ� EL�
ODQ�KRUV�FODVVH������DYHF�OHV�RUJD�
QLVDWLRQV� V\QGLFDOHV�� /H� PLQLVWqUH�
VH�GLW�RXYHUW�j�IDLUH�pYROXHU�FHUWDLQV�
FULWqUHV�� SDUPL� OHVTXHOV� OD� UpYLVLRQ�
GHV� DYLV�� OHV� FULWqUHV� GH� GpSDUWDJH�
HQ�FDV�GH�EDUqPH�pJDO�SRXU�OD�SULVH�
HQ� FRPSWH� GH� OD� VLWXDWLRQ� GHV� H[�
LQVWLWXWHXUV-WULFHV�� FH� GRQW� VH� IpOL�
FLWH�OH�618LSS-)68� 



%���/(�1289($8�%$5(0(� 
,O�HVW�FRQVWLWXp�GH�O¶DGGLWLRQ�GH���pOpPHQWV�� 
 

���GHV�SRLQWV�OLpV�j�O¶pFKHORQ�DFWXHO�HW�j�O¶DQFLHQQHWp�
GDQV�FHOXL-FL 
'HV�SRLQWV�VRQW�DWWULEXpV�HQ�IRQFWLRQ�GH�O
DQFLHQQHWp��FDOFXOpH�VXU�OD�EDVH�GH�O
pFKH�
ORQ�GpWHQX�HW�GH�O
DQFLHQQHWp�GDQV�O
pFKHORQ�DX����DR�W�������FRQIRUPpPHQW�DX�
WDEOHDX�FL-GHVVRXV� 

���GHV�SRLQWV�OLpV�j�O¶DSSUpFLDWLRQ�GH�O¶,$�� 
!�OD�QRWH 
(OOH�HVW�DUUrWpH�DX����DR�W������RX�DX����DR�W������SRXU�OHV�VLWXDWLRQV�SDUWLFX�
OLqUHV��/
DQFLHQQHWp�GH�OD�QRWH�HVW�SULVH�HQ�FRPSWH�GDQV�OH�FDGUH�GH�O
DSSUpFLDWLRQ� 
!�/
DYLV�GH�O
,(1 
/
,(1�GRLW�pPHWWUH�XQ�DYLV�WHQDQW�FRPSWH�GH�OD�QRWH��GH�VRQ�DQFLHQQHWp�HW�G
XQH�
pYDOXDWLRQ�GX�SDUFRXUV�SURIHVVLRQQHO�GH�FKDTXH�SURPRXYDEOH��GXUpH�GH�OD�FDUULqUH�
HW�HQVHPEOH�GHV�FULWqUHV�GH�OD�YDOHXU�SURIHVVLRQQHOOH�TXL�YDORULVHQW�OH�SDUFRXUV�SUR�
IHVVLRQQHO��� 
/
DYLV�VH�GpFOLQH�HQ�WURLV�GHJUpV���WUqV�VDWLVIDLVDQW��VDWLVIDLVDQW��j�FRQVROLGHU�� 
&KDTXH�HQVHLJQDQW��SURPRXYDEOH��SRXUUD�SUHQGUH�FRQQDLVVDQFH�VXU�,-352)�GH�
O
DYLV�pPLV�SDU�O
,(1�DYDQW�OD�WHQXH�GH�OD�&$3'�� 
!�/
DSSUpFLDWLRQ�GH�O
,$-'$6(1 
/
DSSUpFLDWLRQ�VHUD�IRUPXOpH�j�SDUWLU�GH�OD�QRWH�HW�GH�O
DYLV�GH�O
,(1�� 
/
DYLV�VH�GpFOLQH�HQ�TXDWUH�GHJUpV���H[FHOOHQW��WUqV�VDWLVIDLVDQW��VDWLVIDLVDQW��j�FRQ�
VROLGHU� 
/
,$-'DVHQ�H[DPLQH�OHV�GRVVLHUV�GHV�3(�DIIHFWpV�GDQV�VRQ�GpSDUWHPHQW� 
/
,$-'DVHQ�IRUPXOH�XQ�DYLV�TXL�V
DSSXLH�VXU�OD�QRWH��OH�&9�,-3URI�HW�O
DYLV�GH�O
,(1 
!�1RPLQDWLRQ�HW�FODVVHPHQW� 
/H�WDEOHDX�G
DYDQFHPHQW�VHUD�pWDEOL�HQ�SUHQDQW�HQ�FRPSWH�� 

-�O
DQFLHQQHWp�GH�O
DJHQW�j�FRPSWHU�GH���DQV�UpYROXV�GDQV�OH��H�pFKHORQ 
-�O
DSSUpFLDWLRQ�GX�'$6(1� 
3RXU�FHOOHV�HW�FHX[�TXL�QH�VHURQW�SDV�SURPXV�j�O
LVVXH�GH�FHWWH�FDPSDJQH�������
O
DSSUpFLDWLRQ�ILQDOH�pPLVH�SDU�OH�'$6(1�VHUD�FRQVHUYpH�SRXU�OHV�FDPSDJQHV�GH�
SURPRWLRQ�j�YHQLU�� 
 

$875(6�(/(0(176�$�35(1'5(�(1�&2037(�3$5�/¶,$� 
!�OH�UHVSHFW�GHV�pTXLOLEUHV�HQWUH�OH�QRPEUH�G¶DSSUpFLDWLRQV�© H[FHOOHQW ª�HW�© WUqV�
VDWLVIDLVDQW ª 
!�/
,$-'DVHQ�SRXUUD��GDQV�GHV�FDV�H[FHSWLRQQHOV��pPHWWUH�XQH�RSSRVLWLRQ�j�OD�SUR�
PRWLRQ�j�OD�+RUV-FODVVH�TXL�QH�VHUD�YDODEOH�TXH�SRXU�OD�FDPSDJQH�HQ�FRXUV��&HWWH�
RSSRVLWLRQ�GHYUD�IDLUH�O
REMHW�G
XQ�UDSSRUW�PRWLYp�HW�GHYUD�rWUH�FRPPXQLTXpH�j�O
LQWp�
UHVVp�HW�j�OD�&$3'� 
!�'
DXWUHV�SDUW��OHV�,$-'DVHQ�VRQW�WHQXV�G
DFFRUGHU�ORUV�GH�O
pWDEOLVVHPHQW�GX�WD�
EOHDX�G
DYDQFHPHQW�XQH�DWWHQWLRQ�WRXWH�SDUWLFXOLqUH�j�O
pJDOLWp�HQWUH�OHV�KRPPHV�
HW�OHV�IHPPHV�� 
!�&DOHQGULHU�HW�UHFRXUV�'DQV�FKDTXH�GpSDUWHPHQW�OD�&$3'�GHYUD�VH�WHQLU�DYDQW�
OH����PDL������SRXU�XQ�DFFqV�j�OD�KRUV�FODVVH�DX��HU�VHSWHPEUH������� 
/H�GpFUHW�33&5�SUpYRLW�TX
XQ�UHFRXUV�HVW�SRVVLEOH�VXU�O
DYLV�SRUWp�SDU�OH�'$6(1�j�
O
LVVXH�GX�UHQGH]-YRXV�GH�FDUULqUH��&HX[-FL�Q
D\DQW�SDV�HX�OLHX�SRXU�OD�FDPSDJQH�
������OHV�UHFRXUV�QH�VHURQW�SRVVLEOHV�TX
j�SDUWLU�GH������ 
,O�VHUD�FHSHQGDQW�SRVVLEOH�GH�IDLUH�XQ�UHFRXUV�VXU�OH�WDEOHDX�G
DYDQFHPHQW� 

eFKHORQ �H� ��H� 
$QFLHQQHWp�GDQV�
O
pFKHORQ�DX�
��������� 

��
DQV  

��DQV ��DQ ��DQ ��DQV ��
DQV  

��DQ ��DQ  ��DQV ��
DQV  

��
DQV  

��DQV�
HW�
SOXV 

3RLQWV � �� �� �� �� �� �� �� �� ��� ��� ��� 

��H� 

$SSUpFLDWLRQ� ¬�FRQVROLGHU� 6DWLVIDLVDQW� 7UqV�VDWLVIDLVDQW� ([FHOOHQW� 

3RLQWV�� �� �� ��� ��� 

'$16�/¶$1&,(1�6<67(0(� 
 

�/(�%$5(0( 
,O�pWDLW�FRQVWLWXp�GH� 

-�OD�QRWH��pYHQWXHOOHPHQW�FRUULJpH�� 
(OOH�pWDLW�GpMj�OLpH�j�O¶DSSUpFLDWLRQ�GH�O¶,(1�
GDQV�OH�FDGUH�GH�OD�JULOOH�GpSDUWHPHQWDOH 

-�O¶pFKHORQ�[��� 
/¶pFKHORQ�DYDLW�pJDOHPHQW�XQ�SRLGV�LPSRUWDQW�
GDQV�OH�EDUqPH��$LQVL�HQ�����-�����VXU��OHV�
����SURPXV������pWDLHQW�DX�����pFKHORQ�HW����
DX�����HW�DXFXQ�DX��� 
 

-�3RLQWV�VXSSOpPHQWDLUHV 
-���SRLQW�SRXU�OD�GLUHFWLRQ�G¶pFROH��\�FRPSULV�
FKDUJp�GH�FODVVH�XQLTXH� 
-���SRLQW�SRXU�OHV�&3& 
-���SRLQW�SRXU�O¶H[HUFLFH�HQ�5(3� 
-���SRLQWV�SRXU�O¶H[HUFLFH�HQ�5(3�� 
 

&HV�SRLQWV�DYDLHQW�XQH�JUDQGH�LPSRUWDQFH�
SXLVTXH�VXU�OHV�����SURPXV����DYDLHQW�XQH�
PDMRUDWLRQ��,OV�GLVSDUDLVVHQW�PDLV�VRQW�UHP�
SODFpV�SDU�O¶DSSUpFLDWLRQ�GH�O¶,$� 
!���FROOqJXHV�����SRLQW�FRQVHLOOHU�SpGDJRJLTXH 
!���FROOqJXHV�DYDLHQW�OHV���SRLQWV�GH�5(3� 
!���FROOqJXHV�����SRLQW�GH�5(3�GRQW���GLUHF�
WHXUV 
!����FROOqJXHV�DYDLHQW���SRLQW�GH�GLUHFWLRQ 
(W�VXU��OHV����FROOqJXHV�TXL�pWDLHQW�j�O¶pFKHORQ�
�������Q¶DYDLHQW�DXFXQ�SRLQW�GH�PDMRUDWLRQ� 

 E CH E L O N S  
Degrè de maîtrise de compétences 

attendues  
9 10 11  

1 : haut niveau de maîtrise de l’ensemble 
des compétences 

18,5 19.5 19.5 
et 20 

2 : maîtrise satisfaisante de l’ensemble 
des compétences 

17.5 18,5 19.5 

3 : maîtrise satisfaisante de l’ensemble 
des compétences, parmi lesquelles 

certaines sont à renforcer 

16.5 17 18 

4 : compétences partiellement dévelop-
pées 

15 15.5 16 

5 : certaines compétences ne sont pas 
acquises 

12.5 13,5 14 

6 : compétences non acquises trop nom-
breuses 

<10 <10 <10 

$���/(�5$7,2���/$�'211((�35,1&,3$/(� 
/H�QRPEUH�GH�SURPXV�HQ������D�pWp�XQ�SHX�SOXV�LPSRUWDQW�TXH�FHOXL�GH�������(Q�,QGUH�HW�
/RLUH������FROOqJXHV�RQW�DFFpGp�j�OD�+RUV-&ODVVH�HQ�6HSWHPEUH������HW�����HQ������ 

$SUqV�DYRLU�GpQRQFp�OD�FHUWLWXGH�G
XQH�UpJUHVVLRQ��OHV�HQQHPLV�GX�33&5�HVWLPHQW�DX�
MRXUG
KXL�TXH�F
HVW�LQVXIILVDQW���&
HVW�YUDL��&
HVW�PRLQV�ELHQ�TXH�VL�F
pWDLW�PLHX[��� 
6L�O
RQ�YHXW�SRVHU�XQ�UHJDUG�REMHFWLI��HW�GRQF�KRQQrWH�VXU�FH�SRLQW�HVVHQWLHO��LO�IDXW�VRXOLJQHU�TXH�
OH�33&5�SUpYRLW�XQH�DXJPHQWDWLRQ�GX�UDWLR��GRQF�GX�QRPEUH�GH�SURPXV�MXVTX
HQ������ 
&HW�HQJDJHPHQW�Q
HVW�SDV�WHQX�HQ�������(W�HQFRUH�XQH�IRLV��F
HVW�OH�
0LQLVWqUH�TXL�HQ�HVW�OH�UHVSRQVDEOH��SDV�OH�33&5� ©�8QH�EDLVVH�PDVVLYH�SURJUDPPpH�GH�

SURPXV�j�OD�KRUV�FODVVH�VH�SUpSDUH�ª� 
,O�\�D�ELHQ�XQH�PRGLILFDWLRQ�GH�
O
DVVLHWWH�VXU�ODTXHOOH�OH�0(1�YD�FDO�
FXOHU�OH�QRPEUH�GH�SURPRXYDEOHV�
PDLV�FHOD�VHUD�FRPSHQVp�SDU�XQH�
PRGLILFDWLRQ�GX�UDWLR�G
DFFqV� 
3URPRXYDELOLWp�� 
· $XSDUDYDQW���j�SDUWLU�GX��qPH�pFKH�
ORQ�GH�OD�FODVVH�QRUPDOH 

· 'pVRUPDLV���j�SDUWLU�GH���DQV�GDQV�OH��HPH�pFKHORQ�
5DWLR��WDX[�SURPXV�SURPRXYDEOHV��� 

· $XSDUDYDQW������VRLW�XQ�SHX�PRLQV�GH�������3(�
FODVVpV�DX�����HW�DX���H�pFKHORQV 

��'pVRUPDLV���/H�PLQLVWqUH�V
HVW�HQJDJp�j�DFFURvWUH�
SURJUHVVLYHPHQW�FH�IOX[�MXVTX
HQ������SRXU�TX
LO�
FRUUHVSRQGH�j�XQ�WDX[�GH�SURPRWLRQV�pTXLYDOHQW�j�
���GHV�SURPRXYDEOHV�G
DXMRXUG
KXL��VRLW��������3(�
SDU�DQ�j�WHUPH� 

3DJH��� 
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eFKHORQ �H  ��H    ��H      

$QFLHQQHWp�
GDQV�O
pFKHORQ�
DX���������� 

��
DQV  

��
DQV 

�� 
DQ 

�� 
DQ 

��
DQV 

��
DQV  

�� 
DQ 

��
DQ  

��
DQV 

��
DQV  

��
DQV  

��
DQV�
HW�
SOXV 

3RLQWV � �� �� �� �� �� �� �� �� ��� ��� ��� 

&ODLUH�HVW�DX����pFKH�
ORQ�GHSXLV���DQV�HW�D�
XQ�DYLV�H[FHOOHQW���
HOOH�D�GRQF����������

SRLQWV�VRLW�����GH�EDUqPH� 

$QQH�HVW�DX�����pFKHORQ�GHSXLV�
PRLQV�G¶��DQ�HW�D�XQ�DYLV�© j�FRQVROL�
GHU ª���HOOH�D�GRQF���������SRLQWV�VRLW�
����GH�EDUqPH��(OOH�VHUD�SURPXH�FDU�
HOOH�D�SOXV�G¶DQFLHQQHWp�JpQpUDOH�GH�

VHUYLFH� 

eFKHORQ �H  ��H    ��H      

$QFLHQQHWp�
GDQV�O
pFKHORQ�
DX���������� 

��
DQV  

��
DQV 

�� 
DQ 

�� 
DQ 

��
DQV 

��
DQV  

�� 
DQ 

��
DQ  

��
DQV 

��
DQV  

��
DQV  

��
DQV�
HW�
SOXV 

3RLQWV � �� �� �� �� �� �� �� �� ��� ��� ��� 

-HDQ�HVW�DX�����pFKHORQ�GHSXLV���DQV�
HW�D�XQ�DYLV�H[FHOOHQW���LO�D�GRQF������
����SRLQWV�VRLW�����GH�EDUqPH� 

/DXUH�HVW�DX�����pFKHORQ�GHSXLV���DQV�HW�D�XQ�DYLV�© j�FRQVROL�
GHU ª���HOOH�D�GRQF����������SRLQWV�VRLW�����GH�EDUqPH� 
(OOH�VHUD�SURPXH�FDU�HOOH�D�SOXV�G¶DQFLHQQHWp�JpQpUDOH�GH�VHUYLFH� 

8Q�FROOqJXH�TXL�D�HX�
XQ�UHQGH]-YRXV�GH�
FDUULqUH�DX����pFKH�
ORQ�VHUD�SURPX�HQ�
SULRULWp��)DX[� 
 
$�DSSUpFLDWLRQ�LGHQWLTXH��VHUD�SURPX�OH�FROOqJXH�
DYHF�O¶pFKHORQ�OH�SOXV�pOHYp��9UDL� 
 
$SUqV�LQVLVWDQFH�GX�618LSS��OH�EDUqPH�SHUPHWWUD�
DX�SOXV�JUDQG�QRPEUH�G
DFFpGHU�j�OD�+RUV�FODVVH�
HQ�ILQ�GH���H�RX�DX�GpEXW�GX���H�pFKHORQ��&HX[�
�WUqV�SHX�QRPEUHX[��TXL�RQW�O
DSSUpFLDWLRQ��j�FRQ�
VROLGHU��\�DFFpGHURQW��GDQV�OH�SLUH�GHV�FDV�DX����
pFKHORQ������DQV��9UDL� 
 

©�7RXW�OH�PRQGH�QH�SRXUUD�SDV�DFFpGHU�j�OD�
KRUV-FODVVH��ª 
 
/H�SURWRFROH�33&5�SRVH�
FRPPH�SULQFLSH�TXH� 
©�FKDTXH�IRQFWLRQQDLUH�
GRLW�SRXYRLU�GpURXOHU�XQH�
FDUULqUH�FRPSOqWH�VXU�DX�
PRLQV�GHX[�JUDGHV�ª� 
 
/RUV�GX�&70�GX���GpFHPEUH�������)2�HW�OD�&*7�RQW�
UHIXVp�GH�YRWHU�SRXU�O
DPHQGHPHQW�GpSRVp�SDU�OD�)68�
HQ�YXH�GH�JDUDQWLU�VWDWXWDLUHPHQW�O
DFFqV�j�OD�KRUV-
FODVVH�SRXU�WRXV��/D�)68�D�REWHQX�OH�SULQFLSH�G
XQ�ED�
UqPH�QDWLRQDO�SHUPHWWDQW�GH�UpDOLVHU�FHW�REMHFWLI�HW�FRQ�
WLQXH�GH�UHYHQGLTXHU�TXH�VRLW�LQVFULWH�GDQV�OH�VWDWXW�XQH�
SURPRWLRQ�DXWRPDWLTXH�DX�SOXV�WDUG�GDQV�OD��H�DQQpH�
GX���H�pFKHORQ� 
OH�QRXYHDX�EDUqPH�QDWLRQDO�HVW�FRQVWLWXp�GH�� 
- O
DQFLHQQHWp�GDQV�OD�SODJH�G
DSSHO 
-�O
DSSUpFLDWLRQ�GX�'$6(1�� 
 
,O�\�D�HQFRUH�GHV�LQWHUURJDWLRQV�VXU�OD�FRQVpTXHQFH�
SRXU�OHV�FROOqJXHV�DFWXHOOHPHQW�HQ�ILQ�GH�FDUULqUH�
�DFFqV�j�OD�+&�DYDQW�OD�UHWUDLWH�� 
/H�618LSS-)68���LQWHUYLHQW�HQ�GLUHFWLRQ�GH�O¶,$�HW�
GX�5HFWRUDW�SRXU�JDUDQWLU�O¶DFFqV�DYDQW�OH�GpSDUW�HQ�
UHWUDLWH� 
$WWHQWLRQ���FHOD�QH�UpVRXW�SDV�OD�SUREOpPDWLTXH�GHV�
VHFRQGHV�FDUULqUHV� 

/RUV�GHV�GLVFXVVLRQV�DYHF�OH�PLQLVWqUH��OH�618LSS-)68�D�UDSSHOp�OD�QpFHVVLWp�GH�
SRXUVXLYUH�UDSLGHPHQW�O
DXJPHQWDWLRQ�GX�IOX[�GH�SURPRWLRQV�HW�GH�IDLUH�HQ�VRUWH�TXH�
OHV�3(�SXLVVHQW�WRXV�SDUWLU�j�OD�UHWUDLWH�HQ�D\DQW�DFFpGp�j�OD�+RUV�FODVVH� 
/H�618LSS-)68�HVW�SDUWLFXOLqUHPHQW�LQWHUYHQX�SRXU�TXH�OD�SULVH�HQ�FRPSWH�GH�O
DQ�
FLHQQHWp�VRLW�SUpSRQGpUDQWH�GDQV�OH�EDUqPH��OH�PLQLVWqUH�\�D�UpSRQGX�IDYRUDEOHPHQW�
PrPH�VL�FH�Q
HVW�SDV�j�OD�KDXWHXU�VRXKDLWpH�SXLVTX¶LO�D�PDLQWHQX�XQH�SDUW�GH�PpULWH� 

([HPSOH����� 

([HPSOH����� 

3DJH��� 

$*,5�$9(&�/(�618LSS-)68� 
 

3DVVDJH�j�OD�+RUV�
FODVVH��� 

OH�0LQLVWqUH�HQILQ�
j�O
pFRXWH" 

 

/RUV�GH�OD�&$31��FRPPLVVLRQ�DGPLQLV�
WUDWLYH� SDULWDLUH� QDWLRQDOH�� GH� ILQ� VHS�
WHPEUH� OH�PLQLVWqUH�QRXV�D� LQGLTXp��HQ�
UpSRQVH�j�QRV�VROOLFLWDWLRQV� �SURJUDP�
PHU�XQH�UpXQLRQ�ELODQ�KRUV�FODVVH������
DYHF� OHV� RUJDQLVDWLRQV� V\QGLFDOHV�� /H�
PLQLVWqUH� VH� GLW� RXYHUW� j� IDLUH� pYROXHU�
FHUWDLQV�FULWqUHV��SDUPL�OHVTXHOV�OD�UpYL�
VLRQ�GHV�DYLV��OHV�FULWqUHV�GH�GpSDUWDJH�
HQ�FDV�GH�EDUqPH�pJDO�SRXU�OD�SULVH�HQ�
FRPSWH� GH� OD� VLWXDWLRQ� GHV� H[� LQVWLWX�
WHXUV-WULFHV�� FH� GRQW� VH� IpOLFLWH� OH�
618LSS-)68� 

3DJH��� 
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ORQ 

DQFLHQ�
QHWH�GDQV�SRLQWV DYLV�GH�O
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DYLV 

ED�
UqPH� 

pFKH�
ORQ 

DQFLHQ�
QHWH�GDQV�

SRLQ
WV DYLV�GH�O
,$-'$6(1 

SRLQWV�
DYLV 

ED�
UqPH�

�� ��DQV ��� (;&(//(17 ��� ���  �� ��DQV ��� (;&(//(17 ��� ��� 

�� ��DQV ��� 75(6�6$7,6)$,6$17 ��� ���  �� ��DQV ��� (;&(//(17 ��� ��� 

�� ��DQV ��� 6$7,6)$,6$17 �� ���  �� ��DQV ��� 75(6�6$7,6)$,6$17 ��� ��� 

�� 
��DQV 

��� 
$�&2162/,'(5 

�� ���  �� ��DQV ��� (;&(//(17 ��� ��� 

�� ��DQV ��� (;&(//(17 ��� ���  �� ��DQV ��� 75(6�6$7,6)$,6$17 ��� ��� 

�� ��DQV ��� 75(6�6$7,6)$,6$17 ��� ���  �� ��DQV �� (;&(//(17 ��� ��� 

�� ��DQV ��� 6$7,6)$,6$17 �� ���  �� ��DQV ��� 6$7,6)$,6$17 �� ��� 

�� 
��DQV 

��� 
$�&2162/,'(5 

�� 
��� 

 �� ��DQV ��� 75(6�6$7,6)$,6$17 ��� ��� 

�� ��DQV ��� (;&(//(17 ��� ���  �� ��DQ �� (;&(//(17 ��� ��� 

�� ��DQV ��� 75(6�6$7,6)$,6$17 ��� ���  �� ��DQV ��� 6$7,6)$,6$17 �� ��� 

�� ��DQV ��� 6$7,6)$,6$17 �� ���  �� ��DQV �� 75(6�6$7,6)$,6$17 ��� ��� 

�� ��DQV ��� $�&2162/,'(5 �� ���  �� ��DQ �� (;&(//(17 ��� ��� 

�� ��DQV �� (;&(//(17 ��� ���  �� 
��DQV 

��� 
$�&2162/,'(5 

�� ��� 

�� ��DQV �� 75(6�6$7,6)$,6$17 ��� ���  �� ��DQV ��� 6$7,6)$,6$17 �� ��� 

�� ��DQV �� 6$7,6)$,6$17 �� ���  �� ��DQ �� 75(6�6$7,6)$,6$17 ��� ��� 

�� ��DQV �� $�&2162/,'(5 �� ���  �� 
��DQV 

��� 
$�&2162/,'(5 

�� 
��� 

�� ��DQ �� (;&(//(17 ��� ���  �� ��DQV �� 6$7,6)$,6$17 �� ��� 

�� ��DQ �� 75(6�6$7,6)$,6$17 ��� ���  �� ��DQ �� 75(6�6$7,6)$,6$17 ��� ��� 

�� ��DQ �� 6$7,6)$,6$17 �� ���  �� ��DQV �� (;&(//(17 ��� ��� 

�� ��DQ �� $�&2162/,'(5 �� ���  �� ��DQV ��� $�&2162/,'(5 �� ��� 

�� ��DQ �� (;&(//(17 ��� ���  �� ��DQ �� 6$7,6)$,6$17 �� ��� 

�� ��DQ �� 75(6�6$7,6)$,6$17 ��� ���  �� ��DQV �� (;&(//(17 ��� ��� 

�� ��DQ �� 6$7,6)$,6$17 �� ���  �� ��DQV �� $�&2162/,'(5 �� ��� 

�� ��DQ �� $�&2162/,'(5 �� ���  �� ��DQ �� 6$7,6)$,6$17 �� ��� 

�� ��DQV �� (;&(//(17 ��� ���  �� ��DQV �� 75(6�6$7,6)$,6$17 ��� ��� 

�� ��DQV �� 75(6�6$7,6)$,6$17 ��� ���  �� ��DQ �� (;&(//(17 ��� ��� 

�� ��DQV �� 6$7,6)$,6$17 �� ���  �� ��DQ �� $�&2162/,'(5 �� ��� 

�� 
��DQV �� $�&2162/,'(5 

�� ���  �� ��DQV �� 75(6�6$7,6)$,6$17 ��� ��� 

�� ��DQV �� (;&(//(17 ��� ���  �� ��DQ �� (;&(//(17 ��� ��� 

�� ��DQV �� 75(6�6$7,6)$,6$17 ��� ���  �� ��DQ �� $�&2162/,'(5 �� ��� 

�� ��DQV �� 6$7,6)$,6$17 �� ���  �� ��DQV �� 6$7,6)$,6$17 �� ��� 

�� ��DQV �� $�&2162/,'(5 �� ���  �� ��DQ �� 75(6�6$7,6)$,6$17 ��� ��� 

�� ��DQ �� (;&(//(17 ��� ���  
� ��DQV 

�� 
(;&(//(17 

��� 
��� 

�� ��DQ �� 75(6�6$7,6)$,6$17 ��� ���  �� ��DQV �� 6$7,6)$,6$17 �� ��� 

�� ��DQ �� 6$7,6)$,6$17 �� ���  �� ��DQ �� 75(6�6$7,6)$,6$17 ��� ��� 

�� ��DQ �� $�&2162/,'(5 �� ��  � ��DQV � (;&(//(17 ��� ��� 

�� ��DQ �� (;&(//(17 ��� ���  �� 
��DQV �� $�&2162/,'(5 

�� ��� 

�� ��DQ �� 75(6�6$7,6)$,6$17 ��� ���  �� ��DQ �� 6$7,6)$,6$17 �� ��� 

�� ��DQ �� 6$7,6)$,6$17 �� ���  � ��DQV �� 75(6�6$7,6)$,6$17 ��� ��� 

�� ��DQ �� $�&2162/,'(5 �� ��  �� ��DQV �� $�&2162/,'(5 �� ��� 

� 
��DQV 

�� 
(;&(//(17 

��� 
��� 

 �� ��DQ �� 6$7,6)$,6$17 �� ��� 

� ��DQV �� 75(6�6$7,6)$,6$17 ��� ���  � ��DQV � 75(6�6$7,6)$,6$17 ��� ��� 

� ��DQV �� 6$7,6)$,6$17 �� ��  �� ��DQ �� $�&2162/,'(5 �� �� 

� ��DQV �� $�&2162/,'(5 �� ��  � ��DQV �� 6$7,6)$,6$17 �� �� 

� ��DQV � (;&(//(17 ��� ���  �� ��DQ �� $�&2162/,'(5 �� �� 

� ��DQV � 75(6�6$7,6)$,6$17 ��� ���  � ��DQV � 6$7,6)$,6$17 �� �� 

� ��DQV � 6$7,6)$,6$17 �� ��  � ��DQV �� $�&2162/,'(5 �� �� 

� ��DQV � 
$�&2162/,'(5 

�� ��  � ��DQV � 
$�&2162/,'(5 

�� �� 

&/$66(0(17�3$5�%$5(0( 
&/$66(0(17�3$5�$*6�HW�$9,6 

'$16�/(�&2536�'(6�3(� 

$1$/<6(�'(�/$�*5,//(����
33&5�HVW�WUqV�HQ�GHoj�GHV�UHYHQ�
GLFDWLRQV�GX�618LSS-)68�
�H[LJHQFH�G¶XQ�VHXO�JUDGH�HW�GH�
O¶REWHQWLRQ�GH�O¶LQGLFH�WHUPLQDO�GH�
OD�FODVVH�H[FHSWLRQQHOOH�SRXU�
WRXWHV�HW�WRXV�DYDQW�OH�GpSDUW�j�OD�
UHWUDLWH�� 
3RXU�DXWDQW��DIILUPHU�TX¶DYHF�
33&5�WRXW�HVW�SLUH�TX¶DYDQW�HVW�
WRWDOHPHQW�IDX[� 
&H�TXH�O¶RQ�UHPDUTXH�LPPpGLDWH�
PHQW��F¶HVW�OD�YpULWDEOH�SULVH�HQ�
FRPSWH�GH�O¶DQFLHQQHWp�GDQV�OHV�
GLIIpUHQWV�pFKHORQV�SXLVTXH�VHXO-
HV�OHV�FROOqJXHV�DX���������DQV�
EpQpILFLHQW�GX�PD[LPXP�������
SRLQWV�G¶DQFLHQQHWp��3DU�DLOOHXUV��
RQ�REVHUYH�TX¶DXFXQ�FROOqJXH�DX�
���pFKHORQ�QH�SHXW�DYRLU�XQ�ED�
UqPH�+RUV�FODVVH�VXSpULHXU�DX�
SOXV�SHWLW�EDUqPH�GX�����pFKHORQ��
(Q�HIIHW�j�EDUqPH�pJDO��F¶HVW�O¶DQ�
FLHQQHWp�GDQV�OD�SODFH�G¶DSSHO�
TXL�GpSDUWDJH�OHV�FROOqJXHV« 
 
/¶HQMHX�HVW�GRQF�ELHQ�OH�IOX[���OH�
QRPEUH�GH�SURPXV���3OXV�LO�VHUD�
LPSRUWDQW��SOXV�OH�QRPEUH�GH�
SHUVRQQHV�j�SRXYRLU�SDVVHU�
FKDTXH�DQQpH�VHUD�LPSRUWDQW� 
 
/
DXWUH�HQMHX�HVW�G
DJLU�SRXU�TXH�
O
DSSUpFLDWLRQ�GX�'$6(1�VH�
IDVVH�VHORQ�GHV�FULWqUHV�ILDEOHV�
HW�WUDQVSDUHQWV���F
HVW�ELHQ�OD�
UDLVRQ�GH�QRWUH�LQWHUYHQWLRQ�Up�
FHQWH�HW�GH�QRWUH�H[LJHQFH�GH�
YRLU�O
$*6�rWUH�XQ�pOpPHQW�SUL�
PRUGLDO��JDJH�G
pTXLWp� 

1289($8�'2&80(17�'(� 
926�&2//(*8(6�'8�618LSS-)68���SRXU�

OH�SDVVDJH�j�OD�+256�&/$66(� 
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&$3'����������©$FFqV�j�OD�+RUV-
&ODVVH�����ª 

&RPSWH-UHQGX��OH�SOXV��GpWDLOOp��SRVVLEOH�� 

5HQGUH�FRPSWH�G¶XQH�&$3'�TXL�D�GXUp�
WURLV� KHXUHV� VXU� OH� GRVVLHU� GH� OD� +RUV-
&ODVVH�� VDQV� FRPSWHU� OHV� GL]DLQHV��
KHXUHV� GH� SUpSDUDWLRQ�� Q¶HVW� SDV� GX�
GRPDLQH�GH�O¶pYLGHQFH� 
3RXU� DXWDQW�� FRPPH� VXU� WRXV� OHV� GRV�
VLHUV�HW�SHXW-rWUH�SOXV�HQFRUH�VXU�FHOXL-
FL�� LO� HVW� DEVROXPHQW� LQGLVSHQVDEOH� TXH�
WRXV�QRV�FROOqJXHV�VDFKHQW�OH�SOXV�SUp�
FLVpPHQW� SRVVLEOH� FRPPHQW� OHV� UpVXO�
WDWV�RQW�pWp�REWHQXV� 
,O� HVW� SRVVLEOH�� TX¶DSUqV� FHWWH� OHFWXUH��
FHUWDLQHV� TXHVWLRQV� UHVWHQW� j� SRVHU��
FHUWDLQV�SRLQWV�j�SUpFLVHU� 
3RXU� FHOD� XQ� VHXO� PDLO�
VQX��#VQXLSS�IU� � ��FHOXL�GX�618LSS-
)68�HW�GH�YRV�pOXV� 
 
n /H� SUHPLHU� SRLQW� WUDLWp� LFL� HVW�
FHOXL�GHV�UHQGH]-YRXV�GH�FDUULqUH�TXL�
RQW�FRQFHUQp�FHWWH�DQQpH�QRV�FROOqJXHV�
HQWUDQW�GDQV�OHXU��qPH�DQQpH�G¶DQFLHQ�
QHWp�DX��qPH�pFKHORQ�� 
3UpFLVRQV-OH� XQH� IRLV� HQFRUH�� FHV� FRO�
OqJXHV�QH�ILJXUDLHQW�SDV�GDQV�OH�WDEOHDX�
G¶DYDQFHPHQW� GH� OD�+RUV-&ODVVH�������
,OV�\�HQWUHURQW�OD�SURFKDLQH�IRLV��F¶HVW-j-
GLUH� SRXU� OD� ©VHVVLRQª� GX� �HU� VHSW�
����� 

 
n &RPPHQW� D� pWp� GUHVVp� OH� WD�
EOHDX�G¶DYDQFHPHQW������" 
$X� ULVTXH� GH� VH� UpSpWHU�� OHV� ���� FRO�
OqJXHV� SUpVHQWV� GDQV� FH� WDEOHDX� Q¶RQW�
MDPDLV�HX�GH�59�GH�FDUULqUH�� 
/HV�DYLV�GRQQpV�SDU� OHV� ,(1��SXLV� O¶DS�
SUpFLDWLRQ� GRQQpH� SDU� 0� O¶,QVSHFWHXU�
G¶$FDGpPLH� O¶RQW� pWp� HQ� WHQDQW� FRPSWH�
GHV� LQVSHFWLRQV� HW� GRQF� GHV� QRWHV�
�QRWDPPHQW�� SRVVpGpHV� SDU� FHV� ����
FROOqJXHV�� 3UpFLVRQV� LPPpGLDWHPHQW�
TXH� OHV� QRWHV� WURS� DQFLHQQHV� RQW� ELHQ�
pWp� UppYDOXpHV� FRPPH� HOOHV� O¶pWDLHQW�
DXSDUDYDQW��DMRXW�GH�����SRLQW�SRXU�XQH�
QRWH�DQWpULHXUH�j���DQV�HW���SRLQW�SRXU�
XQH� QRWH� DQWpULHXUH� j� �� DQV�� /D� QRWH�
PDMRUpH�UHVWH�SODIRQQpH�j����� 
/H� WDEOHDX� G¶DYDQFHPHQW� D� GRQF� UpXQL�
WRXV�QRV�FROOqJXHV�SRVVpGDQW�SOXV�GH���
DQV� G¶DQFLHQQHWp� DX� �qPH� pFKHORQ��
WRXV�OHV�FROOqJXHV�DX���qPH�pFKHORQ�HW�
WRXV�OHV�FROOqJXHV�DX���qPH�pFKHORQ� 
8QH�DXWUH�SUpFLVLRQ�FRQFHUQDQW� OHV�FRO�
OqJXHV�DX���qPH�pFKHORQ��&H� VRQW� OHV�
HQVHLJQDQWV� UHFODVVpV�j�FHW�pFKHORQ� OH�
�����������FDU�LOV�DYDLHQW�DORUV�SOXV�GH�
��DQV�G¶DQFLHQQHWp�GDQV�O¶pFKHORQ����HW�
FH� VRQW� QRV� FROOqJXHV� � SDVVpV� DX�

��qPH�pFKHORQ�ORUV�GH�OD�FDPSDJQH�GH�
SURPRWLRQ� DOODQW� GX� ����������� DX�
����������� 
3RXU�OH�GpWDLO��FHOD�GRQQH�����FROOqJXHV�
DX� �qPH�� ���� DX� ��qPH� HW� ���� DX�
��qPH�� 
 
n /HV�DYLV�GpOLYUpV�SDU�OHV�,(1�� 
,O� IDXW� LPPpGLDWHPHQW� UDSSHOHU�HW�VRXOL�
JQHU�TXH�OHV�,QVSHFWHXUV�GH�O¶(GXFDWLRQ�
1DWLRQDOH� Q¶DYDLHQW� OH� FKRL[� TX¶HQWUH� ��
DSSUpFLDWLRQV�� j� VDYRLU� ©j� FRQVROLGHUª��
©VDWLVIDLVDQW�ª�HW�©WUqV�VDWLVIDLVDQWª� 
,O� IDXW� UDSSHOHU� DXVVL� TXH� FHV� DYLV� QH�
FRQVWLWXHQW� TX¶XQH� DLGH� j� OD� GpFLVLRQ�
SRXU�O¶,QVSHFWHXU�G¶$FDGpPLH� 
3RXU� rWUH� SUpFLV�� HW� SRXU� DVVXUHU� OD� WR�
WDOH� WUDQVSDUHQFH�� LO� IDXW� OLUH� OH� WDEOHDX�
FL-GHVVRXV��,O�GRQQH���pFKHORQ�SDU�pFKH�
ORQ�� OH� GpWDLO� GHV� DYLV� GRQQpV� SDU� OHV�
,(1� 
 
n/HV�DYLV�GpOLYUpV�SDU�0�O¶,QVSHFWHXU�
G¶$FDGpPLH�� 
4XDQG� FKDFXQ� DXUD� O¶RFFDVLRQ� GH� OLUH�
FHV� OLJQHV��FHV�DYLV�GHYUDLHQW�DYRLU�pWp�
©EDVFXOpVª�VXU�,-3URI�SRXU�WRXV�OHV�LQV�
FULWV�DX�WDEOHDX�G¶DYDQFHPHQW� 
1RWUH� ,QVSHFWHXU� G¶$FDGpPLH�� FRPPH�
WRXV� OHV� ,$�� SRVVpGDLW� OH� FKRL[� HQWUH� ��
DSSUpFLDWLRQV�� ©VDWLVIDLVDQW� ª�� ©WUqV�
VDWLVIDLVDQWª��©H[FHOOHQWª�HW�©j�FRQVROL�
GHUª� 
$YDQW� G¶HQ� YHQLU� j� OD� PpWKRGH� TX¶LO� D�
HPSOR\pH�� QRXV� GRQQRQV� OH� ELODQ� GH�
VRQ� WUDYDLO�GDQV� OH� WDEOHDX�FL-FRQWUH�HQ��
OH�SUpVHQWDQW�pFKHORQ�SDU�pFKHORQ�� 
1RXV�� UDSSHORQV�TXH�F¶HVW� O¶DYLV�GH� O¶,$�
TXL�HVW�EDUqPp�HW�TXL�D�GRQF�XQH�LPSRU�
WDQFH�SUpSRQGpUDQWH� 
 
8QH� DSSUpFLDWLRQ� ©G¶DXWDQW� SOXV� LPSRU�
WDQWHª�TX¶HOOH�D�XQ�FDUDFWqUH�SHUPDQHQW�
SRXU�OH�PRPHQW� 

(FKHORQ ��qPH� ���qPH� ���qPH� 

 $YLV�
,(1 

$SSUpFLD�
WLRQ�,$ 

$YLV�
,(1 

$SSUpFLDWLRQ�,$ $YLV�
,(1 

$SSUpFLDWLRQ�,$ 

([FHOOHQW  ��  ����GRQW� 
���SURPXV��LOV�RQW�
WRXV�SOXV�GH���DQV�
G¶DQFLHQQHWp�GDQV�

O¶pFKHORQ�� 

 �� 
7RXV�FHV�FRO�

OqJXHV�VRQW�SUR�
PXV 

7UqV�VDWLVIDLVDQW ��� �� ��� ��� �� ��� 
GRQW�����SURPXV 

6DWLVIDLVDQW ��� ��� ��� ��� �� �� 

$�FRQVROLGHU �� �� �� �� � � 

7RWDO ���� ���� ���� 

/D� SUHPLqUH� FDPSDJQH�+RUV�&ODVVH� QRXYHOOH� IRUPXOH� YLHQW� GH� VH� FO{WXUHU�� ODLVVDQW� GHUULqUH� HOOH�
GpFHSWLRQ�� LQFRPSUpKHQVLRQ��FROqUH�HW� DPHUWXPH�FKH]�XQ�FHUWDLQ�QRPEUH�GH� FROOqJXHV�QRQ�SUR�
PXV��&DU�LO�HVW�ELHQ�QRUPDO��ORUVTX¶RQ�QH�FRPSWH�SDV�VHV�KHXUHV�j�SUpSDUHU�VHV�SURMHWV�GH�FODVVH��
j�UHQFRQWUHU�OHV�SDUHQWV�G¶pOqYHV��j�HQFKDvQHU�OHV�UpXQLRQV�ELHQ�DX-GHOj�GHV�����KHXUHV�LQVWLWXWLRQ�
QHOOHV«��G¶HVSpUHU�XQH�UHFRQQDLVVDQFH�GH�OD�SDUW�GH�VD�KLpUDUFKLH��(W�FHWWH�UHFRQQDLVVDQFH��SRXU�
XQ�JUDQG�QRPEUH�G¶HQWUH�QRXV��GHYDLW�rWUH�V\QRQ\PH�G¶DYLV�µµWUqV�VDWLVIDLVDQW¶¶�GH�OD�SDUW�GHV�LQVSHF�

WHXUV�GH�FLUFRQVFULSWLRQ���OLUH�QRWUH�GpFODUDWLRQ�GH�&$3'��� 
/H�EDUqPH�GH�OD�KRUV�FODVVH�GRQQH�XQH�SODFH�LPSRUWDQWH�j�O
DQFLHQQHWp�GDQV�O
pFKHORQ��HW�F
HVW�WDQW�PLHX[��&DU�QRXV�DYRQV�IDFH�j�
QRXV�XQ�JRXYHUQHPHQW�TXL�WHQWH�G
LQVWDXUHU�OD�UpPXQpUDWLRQ�DX�PpULWH�FKH]�OHV�IRQFWLRQQDLUHV�HW�QRXV�YR\RQV�ELHQ�OHV�ILVVXUHV�TXH�
FHWWH�QRWLRQ�GH�PpULWH�SHXW�SURYRTXHU�GDQV�QRWUH�SURIHVVLRQ��0DLV�TX
RQ�VH�OH�GLVH��QRXV�VRPPHV�WRXV�PpULWDQWV��SDV�PRLQV�PDLV�SDV�
SOXV�TXH�QRV�DXWUHV�FROOqJXHV��3RXU�OH�618LSS-)68��F
HVW�GRQF�O
DQFLHQQHWp�TXL�GRLW�SULPHU� 
 

0DLV�FHWWH�TXHVWLRQ�GH�SURPRWLRQ�QH�VHUDLW�SDV�VL�XUWLFDQWH�VL� OH�JRXYHUQHPHQW�YRXODLW�ELHQ�UHYDORULVHU� OD�YDOHXU�GX�SRLQW�
G¶LQGLFH�HW�V¶LO�V¶HQJDJHDLW��SRXU�FRPPHQFHU��j�SRUWHU� OH�UDWLR�GH�OD�KRUV�FODVVH�DX�
QLYHDX� GH� FHOXL� GH� QRV� FROOqJXHV� GX� VHFRQG� GHJUp��QRXV�SDVVHULRQV�DORUV�GH�����j�
HQYLURQ�����FROOqJXHV�SURPXV�� 
 

3RXU� OH�618LSS-)68�� OHV�PRGDOLWpV� G¶DFFqV�j� OD�KRUV�FODVVH�QH�SHXYHQW� UHVWHU�HQ�
O¶pWDW�HW�LO�LQWHUSHOOH��DYHF�WURLV�DXWUHV�V\QGLFDWV��OH�PLQLVWqUH�VXU�FHWWH�TXHVWLRQ���OLUH�
OD�OHWWUH�FRPPXQH�618LSS-)68��&*7-(GXF
DFWLRQ��6H-816$�HW�6JHQ-&)'7�HQ�SDJH��� 
/H� 618LSS-)68�PHW� pJDOHPHQW� XQH� SpWLWLRQ� HQ� OLJQH� j� GLVSRVLWLRQ� GHV� FROOqJXHV�
GDQV�ODTXHOOH�LO�UHYHQGLTXH�DXSUqV�GX�PLQLVWqUH�� 

·OD�FRQILUPDWLRQ�HW�OH�UHVSHFW�GX�YROXPH�GHV�SURPRWLRQV 
·OD�SRVVLELOLWp�G¶XQ�UHFRXUV�VXU�O¶HQVHPEOH�GHV�DYLV 
·OD�SRVVLELOLWp�GH�UHYRLU�OHV�DYLV�G¶XQH�DQQpH�VXU�O¶DXWUH 
·OD�SULVH�HQ�FRPSWH�GH�O¶DQFLHQQHWp�GH�VHUYLFH�VXU�O¶HQVHPEOH�GH�OD�FDUULqUH�HQ�FDV�G¶pJDOLWp�GH�EDUqPH 

/H�618LSS-)68���HQJDJH�WRXV�OHV�FROOqJXHV�j�VH�VDLVLU�GH�FHWWH�SpWLWLRQ�HQ�OLJQH�VXU�QRWUH�VLWH�� 

3RXU�PRQ�VDODLUH�� 

3DJH��� 



8QH�OLVWH�VXSSOpPHQWDLUH���" 
/H� 0LQLVWqUH� GH� O¶(GXFDWLRQ� 1DWLRQDOH� D�
pWp�FRQWUDLQW�GH�PHWWUH�HQ�SODFH�XQH� OLVWH�
VXSSOpPHQWDLUH����/LVWHV�6XSSOpPHQWDLUHV�
HQ� SOXV� GHV� ���� SODFHV� SRXU� O¶,QGUH� HW�
/RLUH�� 
(Q� HIIHW�� VL� OH� 0LQLVWqUH� GH� O¶(GXFDWLRQ�
1DWLRQDOH� JDJQH� VRQ� ©EUDV� GH� IHUª� DYHF�
%HUF\��DORUV�O¶,QGUH�HW�/RLUH�EpQpILFLHUD�GH�
����DFFHVVLRQV� 
1RV�FROOqJXHV�TXL�RQW�pWp�LQVFULWV�VXU�FHWWH�
OLVWH� VXSSOpPHQWDLUH� �HQ� IRQFWLRQ� GH� WRXV�
OHV�FULWqUHV�GpFULWV�GDQV�FH�FRPSWH-UHQGX��
RQW� pWp� LQIRUPpV� SDU� OH� 618LSS-)68� ����
2Q� QH� SHXW� TXH� VRXKDLWHU� TXH� FH�
©VXVSHQVª�ODPHQWDEOH�QH�GXUH�SDV�WURS�� 
 
/HV�SHUVSHFWLYHV�� 
,O�QH�V¶DJLW�SDV�LFL�GH�OLUH�GDQV�OH�PDUF�GH�
FDIp�RX�GDQV�OHV�HQWUDLOOHV�GH�SRXOHW�PDLV�
VLPSOHPHQW� G¶HVVD\HU� GH� GpJDJHU�
TXHOTXHV�SHUVSHFWLYHV�SRXU� WRXV�QRV�FRO�
OqJXHV� LQVFULWV� DX� WDEOHDX� G¶DYDQFHPHQW��
(Q�SUpFLVDQW�WRXW�GH�VXLWH�TXH�OH�UDLVRQQH�
PHQW� QH� SHXW� VH� EDVHU� TXH� VXU� OHV� pOp�
PHQWV� DFWXHOV� HW� TXH� SHUVRQQH� QH� SHXW�
DVVXUHU�TXH�FHX[�TXL�QRXV�JRXYHUQHQW�QH�
QRXV�MRXHQW�SDV�XQ�WRXU�©GH�FRFKRQª� 
 
6XU� OHV�EDVHV�DFWXHOOHV�GRQF�� SRXU�QRXV���
WRXV� QRV� FROOqJXHV� TXL� YRQW� DFFpGHU� DX�
��qPH� pFKHORQ� HQ� ����-����� �DQQpH�
VFRODLUH�� GRLYHQW� SRXYRLU� DFFpGHU� j� OD�
+RUV-&ODVVH� HQ� VHSWHPEUH� ������ ,O� V¶DJLW�
GH� ��� FROOqJXHV�� ,O� IDXW� \� DMRXWHU� OHV� ���
FROOqJXHV�HQFRUH�DX���qPH�pFKHORQ�HW�TXL�
GHYURQW� FHWWH� IRLV-FL�� SRXU� QRXV�� � ILJXUHU�
SDUPL�OHV�SURPXV� 
&H� TXL� VLJQLILH� TX¶LO� \� DXUDLW� HQYLURQ� ���

SODFHV� ©GLVSRQLEOHVª� SRXU� QRV� FROOqJXHV�
TXL� QH� VHURQW� HQFRUH� TX¶DX���qPH�pFKH�
ORQ� 
&H�TXL�YHXW�GLUH��HW�F¶HVW�j�VRXOLJQHU��TXH�
O¶KRUL]RQ� GH� OD�+RUV-&ODVVH� VH� UDSSURFKH�
HW�SDV�TX¶XQ�SHX�SRXU�XQ�QRPEUH�JUDQGLV�
VDQW� GH� FROOqJXHV� TXL� RQW� HQFRUH� GHYDQW�
HX[� EHDXFRXS� GH� WHPSV� SURIHVVLRQQHO� � 
 
/H�SRLQW�HVVHQWLHO���OH�UDWLR�HW�VRQ�pYR�
OXWLRQ�� 
3RXU� OHV�3URIHVVHXUV�GHV�(FROHV�� UHVWH�j�
JDJQHU� D� PLQLPD� O¶pJDOLWp� GH� WUDLWHPHQW�
DYHF� QRV� FROOqJXHV� 3URIHVVHXUV� GHV� O\�
FpHV� HW� FROOqJHV�� /¶pFDUW� HQFRUH� H[LVWDQW�
HVW�GH�SOXV�G¶������ 
3RXU� QRWUH� GpSDUWHPHQW� FHOD� pTXLYDXW� j�
©XQ�PDQTXHª�G¶HQYLURQ����SURPXV� 
,QXWLOH�GH� IDLUH�XQ�GHVVLQ�VXSSOpPHQWDLUH��
0DLV�PrPH�j�UDWLR�FRQVWDQW������HQ������
HW��������LO�HVW�ILQL�OH�WHPSV�SDV�VL�ORLQWDLQ�
TXL� IDLVDLW� GH� O¶DFFqV� j� OD� +RUV-&ODVVH� OH�
EkWRQ�GX�PDUpFKDO�GH�FROOqJXHV�SDUWDQW�j�
OD�UHWUDLWH�O¶DQQpH�VXLYDQWH��6DQV�SDUOHU�GH�
QRV� FROOqJXHV� TXL� Q¶HQ� RQW� MDPDLV� YX� OD�
FRXOHXU� 
(W� Q¶HQ� GpSODLVH�j� FHX[� TXL� Q¶RQW� SDV� VL�
JQp� OH� 33&5�� F¶HVW� ELHQ� SDUFH� TXH� FH�
SURWRFROH�V¶DSSOLTXH��\�FRPSULV�DYHF� WRXV�
VHV� GpIDXWV�� TXH� OH� GpURXOHPHQW� GH� FDU�
ULqUH� HW� GRQF� OD� IHXLOOH� GH� SD\H� V¶DPpOLR�
UHQW� 
4XDQG� RQ� SDVVH� HQ� TXHOTXHV� PRLV� GX�
��qPH�pFKHORQ�&ODVVH�1RUPDOH�DX��qPH�
pFKHORQ� +RUV-&ODVVH�� RQ� SDVVH� DXVVL� GH�
O¶LQGLFH�����j�O¶LQGLFH����� 
(W�TXDQG�RQ�SDVVH�GH� O¶pFKHORQ����GH� OD�
&ODVVH� 1RUPDOH� DX� �qPH� GH� OD� +RUV-
&ODVVH��RQ�JDJQH����SRLQWV�G¶LQGLFH� 

1RXV�QH�FRQQDLVVRQV�SDV�XQ�FROOqJXH�TXL�
HQ�FRQoRLYH�EHDXFRXS�G¶DPHUWXPH�� 
 
7RXWHV�OHV�H[SOLFDWLRQV�SDU�OHV�UHSUp�
VHQWDQWV�GX�SHUVRQQHO 
7RXW� FH� TXL� SUpFqGH� HW� TXL� SHXW� GLIILFLOH�
PHQW� rWUH� SOXV� FRPSOHW�� VHXOV� OHV� UHSUp�
VHQWDQWV� GX� SHUVRQQHO� 618LSS-)68� ���
IRQW�OH�FKRL[��HW�OH�WUDYDLO��GH�OH�SRUWHU�j�OD�
FRQQDLVVDQFH�GH�WRXV�OHV�FROOqJXHV� 
(W�V¶LO�HQ�HVW�DLQVL�F¶HVW�SDUFH�TXH�OH�SDUL�
WDULVPH�IRQFWLRQQH�FRPPH�LO�GRLW�IRQFWLRQ�
QHU� 
/HV� GRFXPHQWV� GH� WUDYDLO� GH� O¶,QVSHFWLRQ�
$FDGpPLTXH� SHUPHWWHQW� DX[� pOXV� GX�
618LSS-)68� ��� GH� YpULILHU�� SURSRVHU� HW�
G¶REWHQLU�O¶pTXLWp� 
$YHF� O¶HQVHPEOH� GHV� pOpPHQWV� LFL� SRUWpV�
DX�UHJDUG�GH�WRXV��SHUVRQQH�QH�UHVWH�VHXO�
DYHF�VRQ�,-3URI� 
 
/H�SDULWDULVPH�HW� OD� FRQFHSWLRQ�TXH�QRXV�
HQ� DYRQV� DX� 618LSS-)68� ��� VRQW� DX[�
DQWLSRGHV� GHV� DQQRQFHV� GX� PLQLVWqUH� HW�
SHUPHWWHQW�G¶LPSOLTXHU�WRXW�OH�PRQGH� 
3OXV� OH� SDULWDULVPH� UHFXOHUD�� SOXV� O¶pTXLWp�
HW�OD�WUDQVSDUHQFH�HW�GRQF�OH�FROOHFWLI�V¶DI�
IDLEOLURQW� 
&HW�DYHQLU�SDVVHUD�SDU� OD�PRELOLVDWLRQ�GH�
WRXWH�OD�SURIHVVLRQ� 

/$�0(7+2'(�0,6(�(1�3/$&(�3$5�/¶,$���XQ�EDUqPH�� 
/H��618LSS)68���HVW�LQWHUYHQX�SRXU�TX¶XQ�EDUqPH�OH�SOXV�WUDQVSDUHQW�HW�pTXLWDEOH�SRVVLEOH�
VRLW�PLV�HQ�SODFH�GDQV�OH�FDGUH�LPSRVp�SDU�OH�PLQLVWqUH��&DGUH�TXL�HVW�WUqV�HQ�GHoj�GHV�UHYHQ�
GLFDWLRQV�GX�618LSS-)68��H[LJHQFH�G¶XQ�VHXO�JUDGH�HW�GH�O¶REWHQWLRQ�GH�O¶LQGLFH�WHUPLQDO�GH�OD�FODVVH�
H[FHSWLRQQHOOH�SRXU�WRXWHV�HW�WRXV�DYDQW�OH�GpSDUW�j�OD�UHWUDLWH�� 
 

1RXV�VRPPHV�LQWHUYHQXV�j�SOXVLHXUV�UHSULVHV�SRXU�TX¶XQ�EDUqPH�VRLW�GRQF�PLV�HQ�SODFH�GDQV�OH�
UHVSHFW�GHV�WH[WHV�PDLV�DXVVL�HW�VXUWRXW�SRXU�OD�SULVH�HQ�FRPSWH�DX�PD[LPXP�GH�O¶$*6�HW�GHV�
VLWXDWLRQV�GHV�FROOqJXHV�UHWUDLWDEOHV�� 
$LQVL��HQ�YpULILDQW�OH�GRFXPHQW�GH�WUDYDLO�GLIIXVp�SDU�O¶,$�DX[�V\QGLFDWV�OH�PDUGL�DYDQW�OD�&$3'��
QRXV�QRXV�VRPPHV�UDSLGHPHQW�UHQGX�FRPSWH�TX¶LO�\�DYDLW�XQ�SUREOqPH�GDQV�OH�FODVVHPHQW�GHV�
SURPRXYDEOHV���OH�GRFXPHQW�QH�UHVSHFWDLW�SDV�OD�FLUFXODLUH�PLQLVWpULHOOH�SRXU�GpWHUPLQHU�O¶DSSUpFLD�
WLRQ�GH�O¶,$��'DQV�FH�FDGUH��FHV�SURPRWLRQV�Q¶DXUDLHQW�SDV�SX�VH�IDLUH�HW�rWUH�YDOLGpHV�SDU�OH�PLQLV�
WqUH��'H�SOXV��O
$*6�Q
pWDLW�WRXMRXUV�SDV�SULVH�HQ�FRPSWH�PDOJUp�QRWUH�H[LJHQFH��$LQVL��O¶,$�D�pWp�
DPHQp�j�PRGLILHU�VRQ�EDUqPH�SRXU�XQ�QRXYHDX�GRFXPHQW�GH�WUDYDLO������DSSUpFLDWLRQV�RQW�
pWp�PRGLILpHV�VRLW������HW�OD�&$3'�D�pWp�UHSRUWpH�GH���MRXUV� 
 
!�/(�%$5(0(�0,6�(1�3/$&(�3$5�/¶,$ 
(OpPHQW���GX�EDUqPH���/H�EDUqPH�HVW�FRQVWLWXp�SDU�GHV�SRLQWV�OLpV�j�O¶pFKHORQ�HW�j�O
DQ�
FLHQQHWp�GDQV�FHW�pFKHORQ� 
(OpPHQW���GX�EDUqPH���/
DSSUpFLDWLRQ�GH�O
,$�EDVpH�VXU�OD�QRWH�HW�VXU�O
DYLV�GHV�,(1� 
!�3DUPL�OHV�HQVHLJQDQWV�TXL�RQW�XQ�DYLV�©�WUqV�VDWLVIDLVDQW�ª�GH�O¶,(1��FHX[�TXL�RQW�XQH�QRWH�
DFWXDOLVpH�VXSpULHXUH�RX�pJDOH�j�������REWLHQQHQW�O¶DSSUpFLDWLRQ�©�H[FHOOHQW�ª�GX�'DVHQ��
&HWWH�UqJOH�HVW�DSSOLTXpH�DX[���pFKHORQV� 
!�3RXU�OH�����pFKHORQ��SDUPL�OHV�HQVHLJQDQWV�TXL�RQW�XQ�DYLV�©�VDWLVIDLVDQW�ª�GH�O¶,(1��FHX[�
TXL�RQW�XQH�QRWH�DFWXDOLVpH�VXSpULHXUH�RX�pJDOH�j�������REWLHQQHQW�O¶DSSUpFLDWLRQ�©�WUqV�
VDWLVIDLVDQW�ª�GX�'DVHQ� 
 
���SURPXV�RQW�XQ�EDUqPH�GH���������XQ�EDUqPH�GH�����HW����XQ�EDUqPH�GH�������FHV����
VRQW�SURPXV�DX�EDUqPH� 
���FROOqJXHV�DYDLHQW�XQ�EDUqPH�GH����������VRQW�SURPXV�HQ�IRQFWLRQ�GH�OHXU�GDWH�GH�QDLV�
VDQFH��/HV�H[� TXR�VRQW�GpSDUWDJpV�SDU�OD�GDWH�GH�QDLVVDQFH��DYDQWDJH�DX[�SOXV�DQ�
FLHQV�� 
 

$�QRWHU�pJDOHPHQW�TXH�VXU�OHV�����SURPXV�����VRQW�GHV�DGMRLQWV�HQ�pOpPHQWDLUH�����HQ�PD�
WHUQHOOH�����HQ�$6+�����GHV�GLUHFWHXUV����3(0)�HW���FRQVHLOOHU�SpGDJRJLTXH� 
 
'HUQLHU�SRLQW��OD�SDULWp�KRPPH�IHPPH�D�pWp�UHVSHFWpH� 

32,176�12,56�� 
!�'HV�FROOqJXHV�YRQW�HQFRUH�SDUWLU�
HQ��UHWUDLWH�HQ�VHSW������VDQV�DYRLU�
EpQpILFLp�GH�OD�KRUV�FODVVH�DORUV�
TXH�OH�IDLW�GH�IDLUH�VD�FDUULqUH�GDQV�
��FRUSV�HVW��LQGLTXp�GDQV�OD�FLUFX�
ODLUH�PLQLVWpULHOOH� 
 
 

!�/H�FKRL[�GH�O¶,$�GH�IDLUH�GHV�
© RSSRVLWLRQV ª�HW�GH�© MRXHU ª�DYHF�
OHV�© j�FRQVROLGHU ª�SRXU�EORTXHU�
GHV�SDVVDJHV� 
 
 

!�OHV�DYLV�GHV�,(1���QRXV�FRQVWD�
WRQV�GHV�GLIIpUHQFHV�HQWUH�OHV�FLU�
FRQVFULSWLRQV��GHV�DYLV�DORUV�TXH�
O¶,(1�Q¶D�MDPDLV�YX�OH�FROOqJXH��GHV�
DYLV�QpJDWLIV�HQ�WRWDOH�FRQWUDGLFWLRQ�
DYHF�OD�QRWH�HW�OHV�UDSSRUWV«�LO�IDX�
GUD�UHYRLU�FHV�DYLV�DLQVL�TXH�OHV�PR�
GDOLWpV�G¶DWWULEXWLRQ�� 
 
!�OH�FDUDFWqUH�SpUHQQH�GH�O¶DYLV�GH�
O¶,$��9RLU�QRV�LQWHUYHQWLRQV�HQ�GLUHF�
WLRQ�GX�PLQLVWqUH� 

3DJH��� 


